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NOTICE OF FIRST AGM

NOTICE is hereby given that the 1* Annual General Meeting of the members of SHREYAS FABTECH LIMITED
will be held at shorter notice on Saturday, 30" September, 2023 at 4.00 p.m. at the Registered Office of the
Company at Plot No.H37, MIDC Ambad, Nashik-422 010, Maharashtra, India to transact the following business:

ORDINARY BUSINESS:

1.To consider and adopt the Audited Financial Statements of the Company for the financial year ended 31* March,
2023 together with the Reports of the Board of Director’s and the Auditor’s thereon and in this regard, if though
fit, pass the following resolution as an Ordinary Resolution:

"RESOLVED THAT the Audited Financial Statements of the Company for the financial year ended 31* March, 2023
and the reports of the Board of Directors and Auditors thereon be and are hereby received, considered, approved
and adopted.”

2. To appointment of Statutory Auditor of the Company for a term of five year and this regard, if though fit, pass
the following resolution as on Ordinary Resolution.

To appoint PATIL HIREN JAJOO & CO (Firm Registration No. 120117W), Chartered Accountants as Statutory
Auditors and peer review auditors of the Company for a term of five years and in this regard pass the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provision of section 139, 141, 142 and other applicable provisions, if any, of
the Companies Act, 2013, read with The Companies (Audit and Auditors) Rules, 2014 (including any statutory
modification or re-enactment thereof for the time being in force), and pursuant to the recommendation of the
Board of Directors of the Company, M/s. PATIL HIREN JAJOO & CO, Chartered Accountants, (FRN: 120117W) be
and is hereby appointed as statutory auditor and peer review Auditor of the Company to hold office from the
conclusion of this Annual General Meeting till the conclusion of the Annual General Meeting to be held for the
financial year ended March 31, 2028 in the Financial Year 2028-29 on such remuneration as may be decided by
the Board of Directors in consultation with the Statutory Auditors of the Company in addition to applicable
taxes and reimbursement of all out-of-pocket expenses as may be incurred in connection with the audit of the
accounts of the Company.

RESOLVED FURTHER THAT the Board of Directors of the Company, be and is hereby severally authorized to
decide and finalize the remuneration to be payable to newly appointed Statutory Auditors, to sign and submit
all the necessary documents and papers, to enter and execute all the necessary agreements and
arrangements, to take all the necessary steps and actions, for and on behalf of the Company, in the matter of
appointment of new auditors to fill up the casual vacancy caused by resignation of existing auditors.”

3. To appoint a Director in place of Mr. Arjav Shreyas Patel, Director, who retires by rotation and being eligible,
offers himself for re-appointment.
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"RESOLVED THAT pursuant to the provisions of section 152 of the Companies Act, 2013, Mr. Arjav Shreyas Patel
(DIN:08526312) Director of the Company, who retired by rotation and being eligible, had offered himself for re-
appointment, be and is hereby reappointed as a Director of the Company, who shall be liable to retire by
rotation.”

SPECIAL BUSINESS:

4.To consider and, if thought fit, to give your assent or dissent to the following resolution proposed to be
passed as an Ordinary Resolution for Adoption of New Article of Association.

ADOPTION OF NEW SETS OF ARTICLES OF ASSOCIATION OF COMPANY _INTER-ALIA PURSUANT TO THE

COMPANIES ACT, 2013

“RESOLVED THAT in pursuance with the provisions of section 5, 14, 18, 371 (3) (a) of the Companies Act, 2013
(“the Act”), schedule | made there under read with Companies {Incorporation ) Rules, 2014 and other
applicable provisions if any, of the Companies Act, 2013 (including any statutory modification (s) or re-
enactment thereof for the time being in force) approval of the members of the Company be and is hereby
accorded to adopt the new set of Articles of Association pursuant to the Companies Act, 2013 primarily based
on the Form of Table F under the Act, in the place of existing Articles of Association of the Company.

“RESOLVED FURTHER THAT for the purpose of giving full effect to this resolution, the Board be and is hereby
authorised on behalf of the Company to do all such acts, deeds, matters and things as it may, in its absolute
discretion, deem necessary, expedient, proper or desirable and to settle all questions, difficulties or doubts
that may arise in this regard at any stage without requiring the Board to secure any further consent or
approval of the Members of the Company to the end and intent that they shall be deemed to have given their
approval thereto expressly by the authority of this resolution.”

“RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby authorized to make
application, file forms etc. for effecting the alteration in the Articles of Association of the Company and is
hereby further authorised to all such acts, deeds and things as may be required or deemed expedient to
implement this resolution.”

RESOLVED FURHTER THAT any Director of the Company be and are hereby authorized be and is hereby
authorized to certify and file required Form with registrar of companies.

For and on behalf of the Board of Directors
FOR SHREYAS FABTECH LIMITED

W G
SHREYAS KANTILAL PATEL l&‘# @

MANAGING DIRECTOR \
DIN: 01638788 \*a
o, rﬁ

Place: Nashik

Dated: - 14/09/2023

Registered Office:-

Plot No.H37, MIDC Ambad NA Nashik Nashik MH 422 010
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NOTES:

(¥

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT ONE OR MORE
PROXIES TO ATTEND AND VOTE, IN CASE OF POLL ONLY, ON HIS/HER BEHALF AND THE PROXY NEED
NOT BE A MEMBER OF THE COMPANY. THE PROXY FORMS, IN ORDER TO BE VALID, SHOULD BE DULY
COMPLETED, STAMPED AND SIGNED AND MUST BE LODGED AT THE REGISTERED OFFICE OF THE
COMPANY NOT LATER THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING. A person can
act as proxy on behalf of members not exceeding fifty and holding in the aggregate not more than ten
percent of the total share capital of the company carrying voting rights provided that a member holding
more than ten percent of the total share capital of the company carrying voting rights may appoint a
single person as proxy and such person shall not act as proxy for any other person or shareholder.

The Statement pursuant to Section 102 of the Companies Act, 2013, in respect of Special Business is
annexed hereto and forms part of the Notice.

The Corporate members are requested to send duly certified copy of the Board Resolution pursuant to
Section 113 of the Companies Act, 2013 authorizing their representatives to attend and vote at the
Annual General Meeting (including through e-voting) or any adjournment thereof.

Members/ Proxies are requested to bring duly filled Attendance Slip along with their copy of Annual

Report at the Venue of the Meeting. Members who hold the shares in dematerialized form are requested
to bring their client ID and D.P. ID for easier identification of attendance at the meeting.
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STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Item 2: Appointment of PATIL HIREN JAJOO & CO, Chartered Accountants, (FRN: 120117W) as statutory
Auditor and peer review auditor of the Company

The tenure of Auditor of Company M/s. A S KOTHAWADE AND CO, Chartered Accountants, Statutory Auditor of
Company (FRN: 105340W) has been expired as approved and finalized in the first annual general meeting of
the Company.

The Board Members of the Company in their Meeting dated 14» September, 2023 had approved and
recommended the appointment of M/s. PATIL HIREN JAJOO & CO, Chartered Accountants, (FRN: 120117W)
Statutory Auditor and peer review Auditor in place of Casual Vacancy.

The Members are hereby requested to accord their kind approval to the said appointment of the New Auditor.
Board Further recommends passing of the item as Ordinary Resolution.

None of the Directors, Key Managerial Personnel of the Company or their relatives or any of other officials of
the Company is, in any way, financially or otherwise, concerned or interested in the resolution

Item No. 4:- Adoption of New Article of Association.

The members may note that in pursuance of New Companies Act, 2013 and rules made there under and various
provisions to be incorporated in the Articles of Association of the Company keeping in view that the Company
is planning for a Public Issue of its securities, several changes are required to be effected in the existing set of
the Articles of Association of the Company.

Accordingly, in lieu of amendments it is considered prudent and desirable to adopt a new set of Articles of
Association of the Company, in substitution for, and to the exclusion of, the existing Memorandum and Articles
of Association of the Company.

Pursuant to Section 14 and any other applicable provisions of the Companies Act, 2013 and the rules made
there under (including any statutory modification(s) or re-enactment thereof for the time being in force), the
consent of the members of the Company by way of a special resolution is required for adopting a new set of
Articles of Association of the Company. Accordingly, this matter has been placed before the shareholders for
approval.

The board of directors of the Company, therefore, recommends passing of the resolution as set out in the
Notice above as a special resolution.

A copy of the proposed new set of Articles of Association of the Company would be available for inspection at
the registered office of the Company on all working days upto and including the date of Annual General
Meeting.
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None of the director and their respective relatives of the Company are in any way interested in the resolution
except to the extent of their shareholding in the Company.

W

SHREYAS KANTILAL PATEL
MANAGING DIRECTOR
DIN: 01638788

Place: Nashik

Dated: - 14/09/2023

Registered Office:-

Plot No.H37, MIDC Ambad NA Nashik Nashik MH 422 010
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SHREYAS
FABTECH LIMITED

CIN : U28999MH2022PLC391593

BOARD’S REPORT

To

The Members,

SHREYAS FABTECH LIMITED

Plot No.H37, MIDC, Ambad, NA Nashik
Maharashtra, 422010

Regd. Office & Plant -

| Plant - Il

Plot No. H 37, MIDC Ambad, ~ Gat No. 47/1, Village Khatwad,
Nasik 422010, MAH, INDIA.  Tal: Dindori, Dist: Nasik 422004,

Tel: +91 253 238 4537
www.shreyas.biz

MAH, INDIA
Email: skpatel@shreyas.biz

Your Directors presents the 1** Annual Report of the Company together with the Audited Financial Statements

for the year ended on 31 st March, 2023.

1. FINANCIAL HIGHLIGHTS:

Rs. (in Lakhs)

Particulars

Year ended
31° March,
2023*

Revenue from operations and Other Income (Net)

NA

Profit before interest, Depreciation, tax and extra ordinary items

Less: (i) Other expenses

(ii) Depreciation / Amortization

Profit / (Loss) before tax

Less: Tax-Provision

-Current Tax

-Deferred tax liabilities/ (Assets)

- MAT Adjustments

Profit / (Loss) after tax

Less: Excess/(Short) tax provision
of earlier years

Add: Balance b/f from last year

Amount available for appropriation

Appropriation:

(i)

Amount carried to Balance Sheet

Depreciation adjusted against opening balance of retained earnings (refer Note No. 9A-

The Company was incorporated on 04™ October, 2022 hence the financial are from 04™ October, 2022 to 31

March, 2023.

2. OPERATIONS:

The Company was newly incorporated and during the year under review, revenue from operations and other
income of the Company were NIL, Profit before interest, depreciation and tax was NIL and the Net Profit was

placed at Rs. (2.81) Lakhs.
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3. STATE OF THE COMPANY’S AFFAIRS::

Your Company is primarily engaged in the business of manufacturing of Metal fabrication, pressing and
Aluminum extraction.

Shreyas Fabtech Limited has acquired the running business of Shreyas Engineers, a proprietary company
manufacturing Fabrication parts and Press Parts by signing a Memorandum of Understanding dated 1°* May
2023 and Business Transfer agreement dated 28™ August, 2023.

They were supplying fabricated parts and press parts to Cummins Group since start of the unit way back
1993, and still supplying them. Cummins, a USA based group, is world leader in diesel engine manufacturing.

They also had specialty of hot dip galvanising of metal parts. Because of which they are doing good business
with telecom industry, namely Commscope Group, which is USA based group and are world leaders in their
respective field.

4. DIVIDEND:

No Dividend was declared for the current financial year.

5. SHARE CAPITAL OF THE COMPANY:

There is no change in the Authorized, Issued, subscribed and paid-up share capital of your company during
the financial year 2022-2023. However, the company increased its Authorized Capital form INR. 10,00,000/-
(Indian Rupees Ten Lakh Only) divided into 1,00,000 (One Lakh) Equity Shares of INR.10/- (Indian Rupees Ten
Only) each to INR. 19,00,00,000/- (Indian Rupees Nineteen Crore Only) divided into 1,90,00,000 (One Crore
Ninety Lakh) Equity Shares of Rs.10/- (Indian Rupees Ten Only) each on 28t July 2023.

The paid-up equity share capital of your Company as on 31°* March, 2023 is Rs. 1,00,000 (Rupees One Lakh
Only). However as on date of this report the issued, subscribed and paid up share capital of your Company
stood at Rs. 54,97,390/- (Rupees Fifty-Four Lacs Ninety-Seven Thousand Three Hundred and Ninety only)
divided into 5,49,739 Equity shares of the face value of Rs.10/- (Rupee Ten) each.

6. PUBLIC DEPOSITS:

During the year under review, the Company has not accepted any deposits within the meaning of Section 73
and 76 of the Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014.

7. EXTRACT OF ANNUAL RETURN:

An extract of Annual Return in Form MGT-9 is appended to this Report as Annexure |.

8. HOLDING, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company does not have any Holding, Subsidiary, Associates Company or any Joint Ventures during the
financial year 2022-23.

9. INTERNAL FINANCIAL CONTROL:

According to Section 134(5)(e) of the Companies Act, 2013 the term Internal Financial Control (IFC) means
the policies and procedures adopted by the company for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information.
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10. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

In accordance with the provisions of Section 152 of the Companies Act, 2013 read with Companies
(Management & Administration) Rules, 2014 and Articles of Association of the Company, Mr. Arjav Shreyas
Patel, (DIN:08526312) Director of the Company, retire by rotation at the ensuing Annual General Meeting and
being eligible, has offered himself for re-appointment.

11. CHANGE IN DIRECTORSHIP:

There has been no change in the constitution of Board during the year under review i.e. the structure of the
Board remains the same. However, following were the changes post closure of financial year:

e Mrs. Kshama Anil Bhatnagar (DIN: 06988097) director of the Company has resigned with effect from July
24, 2023.

e Ms. Ushma Shreyas Patel was appointed as Chief Financial Officer of the company with effect from July
24, 2023.

e Change in designation of Mr. Shreyas Kantilal Patel (DIN: 01638788) from Director to Managing Director of
the Company with effect from July 28, 2023.

e Change in designation of Mr. Rakesh Vithalrao Deore (DIN: 05122982) from Director to Whole time
Director of the Company with effect from July 28, 2023.

e Change in designation of Mr. Arjav Shreyas Patel (DIN:08526312) from Director to Non-executive Director
with effect from July 28, 2023.

e Ms. Ushma Shreyas Patel (DIN:09344504) director of the Company has resigned with effect from August
14, 2023.

e Mr. Ketan Hasmukhrai Patel (DIN: 10238185) was appointed as Independent Director of the Company with
effect from August 24, 2023.

e Ms. Sonali Anantrai Joshi (DIN: 10238190) was appointed as Independent Director of the Company with
effect from August 24, 2023.

12. DIRECTORS’ RESPONSIBILITY STATEMENT:

Your Directors, to the best of their knowledge and belief and according to the information and explanations
obtained by them and as required under Section 134(3)(c) of the Companies Act, 2013 state that:

a. in the preparation of the annual accounts, the applicable accounting standards have been followed along
with proper explanation relating to material departures, if any;

b. the directors have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the company at the end of the financial year and of the loss of the Company for that period;

c. the directors have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

d. the directors have prepared the annual accounts on a going concern basis;

e. the directors have laid down internal financial controls to be followed by the company and that such
internal financial controls are adequate and were operating effectively; and

f. the directors have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

13. MEETINGS OF THE BOARD OF DIRECTORS:

The Board meets at regular intervals to discuss and decide on Company’s business policy and strategy apart
from other business of the Board. The notice of Board meeting is given well in advance to all the Directors of
the Company. Usually, meetings of the Board are held in Nashik, Maharashtra. The agenda of the Board /
Committee meetings is circulated 7 days, prior to the date of the meeting. In case of any business exigencies,
meetings are called and convened at Shorter Notice or the resolutions are passed by Circulation and later

Page 3 of 8



placed in the ensuing Board Meeting. The agenda for the Board and Committee meetings includes detailed
notes on the items to be discussed at the meeting to enable the Directors to take an informed decision.

During the year under review, the Board met 3 times. As stipulated, the gap between two board meetings did
not exceeded one hundred and twenty days.

Sr. No Meetings Dates No. of Directors
Present
1 26.10.2023 5
2 02.02.2023 5
3 31.03.2023 5

The attendance of the Directors at the Meeting of Board of Directors is as under:

Name of Directors No. of Meetings

Held Attended

Shreyas Kantilal Patel 3 3

Rakesh Vithalrao Deore

Arjav Shreyas Patel

Ushma Shreyas Patel

W | ]
W W W W

Kshama Anil Bhatnagar

14. ANNUAL EVALUATION OF PERFORMANCE BY THE BOARD:

In terms of applicable provisions read with Schedule IV of the Companies Act, 2013 and Rules framed
thereunder and Regulation 17 of Listing Regulations read with Part D of Schedule Il of the Listing Regulations,
the Board of Directors has put in place a process to formally evaluate the effectiveness of the Board along
with performance evaluation of each Director to be carried out on an annual basis.

Pursuant to the provisions of the Companies Act, 2013, and Listing Regulations, the evaluation of the Board
and its performance, the directors individually and the working of its Audit Committee, Stakeholders’
Relationship Committee and Nomination and Remuneration Committee of the Company was carried out by
the Board. The Board has evaluated the performance of each of Executive, Non-Executive and Independent
Directors considering the business of the Company and the expectations that the Board have from each of
them. The evaluation framework for assessing the performance of Directors comprises of the following key
areas:

i. Attendance of Board Meetings and Committee Meetings;

ii. Quality of contribution to Board deliberations;

iii. Strategic perspectives or inputs regarding future growth of Company and it’s performance;

iv. Providing perspectives and feedback going beyond information provided by the management.

During the year under review, the Nomination and Remuneration Committee reviewed the performance of all
the executive and non-executive directors.

15. COMMITTEES OF THE BOARD OF DIRECTORS:

There were no committees formed during the year of review. Presently, there are three Committees of the
Board are forms dated August 28, 2023, as follows:

A. Nomination and Remuneration Committee;

B. Audit Committee;

C. Stakeholders’ Relationship Committee;

Nomination and Remuneration Committee

Name Designation Nature of Directorship

Ketan Hasmukhrai Patel Non -Executive Director and Chairman
Independent Director
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Sonali Anantrai Joshi Non -Executive Director and Member
Independent Director

Arjav Shreyas Patel Non -Executive Director Member

Audit Committee

Name Designation Nature of Directorship
Sonali Anantrai Joshi Non -Executive Director and Chairman
Independent Director
Ketan Hasmukhrai Patel Non -Executive Director and Member
Independent Director
Shreyas Kantilal Patel Managing Director Member

Stakeholders’ Relationship Committee

Name Designation Nature of Directorship
Sonali Anantrai Joshi Non -Executive Director and Chairman
Independent Director
Ketan Hasmukhrai Patel Non -Executive Director and Member
Independent Director
Rakesh Vithalrao Deore Whole Time Director Member

Each Committee duly met one time at the time of their constitution.

16. DISCLOSURE RELATING TO REMUNERATION OF DIRECTORS, KEY MANAGERIAL PERSONNEL AND
PARTICULARS OF EMPLOYEES:

In terms of the provisions of Section 197(12) of the Companies Act, 2013 read with Rules 5 (2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, a statement showing the
names and other particulars of the employees drawing remuneration in excess of the limits set out in the said
rules.

17. DISCLOSURE BY INDEPENDENT DIRECTORS:

All Independent Directors have given declarations that they meet the criteria of independence as laid down
under section 149(6) of the Companies Act, 2013 and Regulation 25 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015.

18. APPOINTMENT AND REMUNERATION POLICY:

Pursuant to provisions of Section 178 of the Companies Act, 2013 and Regulation 19 of Listing Regulations and
on the recommendation of the Nomination & Remuneration Committee, the Board has adopted a policy for
selection, appointment and remuneration of Directors and Key Managerial Personnel. The salient features of
Remuneration Policy are mentioned below:

Selection:

e Any person to be appointed as a Director on the Board of Director of the Company or as KMP or Senior
Management Personnel, including Independent Directors, shall possess appropriate skills, experience and
knowledge in one or more fields of sciences, actuarial sciences, banking, finance, economics, law,
management, sales, marketing, administration, research, corporate governance or technical operations.

» Any person to be appointed as a Director on the Board of the Company shall possess the relevant experience
and shall be able to provide policy directions to the Company, including directions on good corporate
governance.

« While appointing any person as Chief Executive Officer, Managing Director or a Whole-time director of the
Company, his / her educational qualification, work experience, industry experience, etc. shall be considered.

The Designation of directors was changed to Managing director and Whole time director with effect from
July 28, 2023 and the Remuneration of Managing Director and Whole time director was set as under
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Sr. No. Name of Director Remuneration shall not exceed
1. Mr. Shreyas Kantilal Patel 12.00
2. Mr. Rakesh Vithalrao Deare 24.00

Total 36.00

Remuneration of Non-Executive Directors:

The Non-Executive Directors shall be entitled to receive remuneration by way of sitting fees, reimbursement
of expenses for participation in the Board / Committee meetings. A Non-Executive Director shall be entitled
to receive sitting fees for each meeting of the Board or Committee of the Board attended by him of such sum
as may be approved by the Board of Directors within the overall limits prescribed under the Companies Act,
2013 and The Companies (Appointment and Remuneration of Managerial Remuneration Rules, 2014.

The Independent Directors of the Company shall not be entitled to participate in Stock Option Scheme of the
Company, if any, introduced by the Company.

19. STATUTORY AUDITORS:

“RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies
(Audit and Auditors) Rules, 2014, M/s. PATIL HIREN JAJOO & CO., Chartered Accountants, Nashik (Firm
Registration no. 120117W as Statutory Auditors of the Company for a period of 5 (Five) years commencing from
the conclusion of 1°** Annual General Meeting of the Company to be held for the financial year ended 31* March,
2023 upto the conclusion of 6™ Annual General Meeting to be held for financial year ending 31°* March, 2028
consent of the members be and are hereby accorded to the Board of Directors and in compliance with the
applicable provisions of the Companies Act, 2013 in place of resigning statutory auditors M/s. A S KOTHAWADE
AND CO., Chartered Accountants ((Firm Registration no. 105340W & Membership Number: 144222) and the
Board of Directors of the Company be and are hereby authorized to fix the Auditor’s remuneration as may be
agreed upon between the auditors and the Board of Directors of the Company.

20. COST AUDIT AND COST RECORDS

Pursuant to provisions of Section 148 of the Companies Act 2013, the maintenance of cost records and cost
audit report is not applicable during the financial year 2022-23.

21. SECRETARIALAUDIT:

The company being an Unlisted Public Limited Company whose paid up share capital does not exceed Rupees
50 crores and turnover is less than Rupees 250 crores, the provisions of Section 204 relating to Secretarial
Audit are not applicable to the Company.

22. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES REFERRED TO IN SECTION
188(1) OF THE COMPANIES ACT, 2013:

All Related Party Transactions entered during the financial year were in ordinary course of the business and
on arm’s length basis. No Material Related Party Transactions were entered during the year by your Company.
The policy on Related Party Transactions as approved by the Board is disclosed in Financial Report in Note No.
36 Accordingly, the disclosure of Related Party Transactions as required under Section 134(3) of the
Companies Act, 2013 in Form AOC-2 is not applicable.

23. PARTICULARS OF EMPLOYEES AND REMUNERATION:

During the year under review, no employee was in receipt of remuneration exceeding the limits as prescribed
under provisions of Section 197 of the Companies Act, 2013 and Rule 5(2) of Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.
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Disclosure with respect to the remuneration of Directors and employees as required under Section 197 of the
Companies Act, 2013 and Rule 5 of Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 has been appended as Annexure lll to this Report.

24. PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

Information in terms of requirement of clause (m) of Sub-Section (3) of Section 134 of the Companies Act,
2013 regarding Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo,
read along with Rule 8 of the Companies (Accounts) Rules are given as in Financial Report in Accounting
Policies point no.13.

25. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COMPANIES
ACT, 2013:

The details of loans, guarantee or investments under Section 186 of the Companies Act, 2013 during the
financial year 2022-23 there are no transactions mentioned in Financial Statement.

26. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE:

There was no significant or material order passed by any regulator or court or tribunal, which impacts the
going concern status of the Company or will have bearing on company's operations in future.

27. MATERIAL CHANGES AND COMMITMENT, IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE ENDS OF THE FINANCIAL YEAR TO WHICH THIS FIANCIAL
STATEMENT RELATES AND THE DATE OF THE REPORT:

No material changes and commitments affecting the financial position of the Company occurred between the
end of the financial year 2022-23 to which this financial statement relates and the date of this report.

28. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES:

The provisions relating to Corporate Social Responsibility under Section 135 of the Companies Act, 2013 and
rules made thereunder are not applicable to the Company. Therefore, the Company has not developed and
implemented any Corporate Social Responsibility initiatives.

29. REPORT ON CORPORATE GOVERNANCE:

As per the provisions of Regulation 15(2) of the Listing Regulations, the provisions related to Corporate
Governance as specified in Regulations 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 and Clauses (b) to (i) of sub-
regulation (2) of Regulation 46 and Para C, D and E of Schedule V shall not apply to a listed entity having paid
up Share Capital not exceeding Rupees Ten Crores and Networth not exceeding Rupees Twenty Five Crores, as
on the last day of the previous financial year.

As on the last day of the previous financial year, the paid up Share Capital and Networth of the Company was
below the threshold limits as stated above, thereby presently, the Company is not required to comply with

the above provisions of Corporate Governance.

Accordingly, the Report on Corporate Governance and Certificate regarding compliance of conditions of
Corporate Governance are not made a part of the Annual Report.
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Pursuant to the Regulation 34(2)(e) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Management Discussion and Analysis Report is a part of the Annual Report.

30. INFORMATION UNDER THE SEXUAL HARRASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has zero tolerance for sexual harassment at workplace and adopted a Policy on prevention,
prohibition and redressal of sexual harassment at workplace in line with the provisions of the Sexual
Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013. There was no case
of sexual harassment reported during the year under review.

31. ACKNOWLEDGEMENT:

Your Directors would like to place on record their gratitude for all the guidance and co-operation received
from the shareholders, banks and other government and regulatory agencies. Your Directors would also like
to take this opportunity to express their appreciation for the hard work and dedicated efforts put in by the
employees and look forward to their continued contribution and support.

For and on behalf of the Board of Directors
FOR SHREYAS FABTECH LIMITED

Y
/ A\
I;.; ".‘J ':—_\'\:‘.
If o B e |
(Z\NASIK )5)
N \ »

\ﬁ P

Shreyas Kantilal Patel
Managing Director
DIN: 01638788

Place: Nashik
Dated: -14/09/2023
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS
| SHREYAS FABTECH LIMITED
| I. Report on the Audit of the Financial Statements

1. | Opinion
A. | We have audited the accompanying Pinancial Statements of Shreyas Fabtech
Limited ("the Company™), which comprise the Balance Sheet as at March 31,
2023, the Staternent of Profit and Loss and the Statement of Cash Flows for the
year ended on that date, and a summary of the significant accounting policies
and other explanatory information [(hereinafter referred to as “the Financial
Statemenis”),
B. | Inour opinion and to the best of our information and according to the explanations
given bo us, the aftoresaid Financial Statements give the information required by the
. Comparies Act, 2013 ("the Act”) in the manner so required and givea true and
Fair view in conformity with the Accounting Standards prescribed under section
133 of the Act read with the Companies {Accounting £andards} Rules, 2006, as
amended, ("AS5") and other accounting prnciples generally accepted in India, of
the state of affairs of the Company as at Mareh 319, 2003, the profit and Loss and
ity cash Hows For the yvear ended on that date,

2, | Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards
an Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI together with the independence requirements that are relevant to our awdit
of the financial slatements under the provisions of the Act and the Rules made
thereunder, and we have folfilled our other ethical responsibalities in accordance with
these requirements and the ICAT's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion
o the Financial Statements.

3. | Other Information - Board of Directors’ Report

A, | The Company's Board of Directors is responsible for the preparation of other
information and presentation of its report (hersin after called as “Board Report”)
which comprises various informabtion required under section 134(3) of the
Comparies Act 2013 but does not include the financial statements and our
auditor's report thereon.

Crur opinion on the financial statements does not cover the Other Information and
we do not express any form of assurance conclusion thereon.

B. | In connection with cur audit of the financial statements, our responsibility is to
read the Other Information and i doing so, consider whether the Other
Information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conchade that there is a material
misstatement in this Cther Information, we are required to report that fact, We
have nothing to report in this regard.




Management’s Responsibility for the Financial Statements

A

The Company’s Board of Directors is responsible for the matters stated in
secon 134{3) of the Act with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the AS and
other accounting principles penerally accepted in India. This responsibility also
inchudes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding  the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are
reascnable and prudent; and  design, implementation and maintenance  of
adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error,

In preparing the Financial Staterments, management is responsible for assessing
the Company's ability o continue as a going concern, disclosing, as applicable,
matters related to going concern and using the poing concern  basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic allernative bul o do so,

The Board of Directors is responsible for oversesing the Company’s Anancial
reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our ui:;_:r:tiw.res are to obtain reasonable assurance about whether the Financal

Statements as 8 whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that mcudes our opinion. Feasonable
assurance is a high level of assurance, but & not a guarantee that an- audit
conducted in accordance with SAs will always detect a material misstaternent
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or i the aggregate, they could reasonably be expected o
influence the economic decisions of users taken on the basis of these Financial
Staternonts,

As part of an audit in accordance with SAs, we exeércise professional judgment
and maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial |
statements, whether due to  fraud or error, design and perform audit
procedures responsive fo those risks, and obtam audit evidence that is sulficient
and appropriate to provide a basis lor our opinion. The risk of not detecting a
material misstatemnent resulting from fraud is higher than for one resulting from ;
error, as fraud may involve collusion, forgery, intentiomal omissions, fi
misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3}i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with




reference to financial statements in place and the operating effectiveness of such
controls

iif) Evaluate the appropriateness of accounting polices used and the
reasonablensss of accounting estimates and related disclosures made by
management

iv) Conclude on the appropriatensss of management's use of the golng concern
basis of accounting and, based on the audil evidence obtained, whether a
material uncertainty exists related to events or condiions that may cast
sigmificant doubt on the Company’s- ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Financial Statements or, if
such disclosures are inadequate, to modify oor opinion. Our comclusions are
based on the audif evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease o
continue as & gaing concern . | - |

vl Evaluate the overall presentation, sbructure and content of the Financal

Satements, inchoding the disclosures, and whether the Financial Statements

reprosent the underlying transacions and events in a manner that achieves fair
tion

Materfality is the magnitude of misstaterments in the Finandal Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reascrably knowlodgeable user of the Pmancial Statements may be influenced.
We consider quantitative materiality and qualitative factors in (i} planning the
scope of our audit work and in evaluating the resulis of our work; and (i) to
evaluate the affect of any identified misstatements in the Fmancial Statements.

We communicate with those charged with govermance regarding, among other
matters, the planned scope and Hming of the audit and significant audit Andings,
including any significant deficiencies in internal control that we identify during
ourr adit,

We also provide those charged with governance with a statement that we have
comphied with relevant ethical requirements regarding independence, and to
comumuracate with them all relationshaps and other matters that may reasonably
be thought to bear on cur independence, and where applicable, related safeguards,

[1. Report on Oiher Legal and Regulatory Requirements

As required by Section 145(3) of the Act, based on our audit we report that:

A

We have sought and obtained all the information and explanations which to the
hﬂnfmrkmwbdgeandbﬂmfwmmm&wfm&mpummnfwamﬁt

B

In our opmion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those bocks,

| Flow dealt with by this Report are in agreement with the relevant books of

The Balance Sheet, the Shtement of Profit and Loss and the Statement of Cash

acoount.

In our opinion, the aforesaid financial statements comply with the AS
specified under Section 133 of the Act, madwmﬂulf?n{meﬂnmpmu&
(Accounts) Rules, 2014

On the basis of the written representations recedved from the directors as on
March 31%, 2023 taken on record by the Board of Directors, none of the directors
is disqualified as on March 314, 2023 from being appointed as a director in terms




of Section 164 (2) of the Act.

F. | With respect to the adequacy of the internal financial controls with reference o
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A", Our report expresses
an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to financial statemenks,

G. 'I*l'il!ltre«spedmﬂmﬂthernmtfﬁmbei:rrhld«edinmEALH:!ltct's-REpm'lm
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2004, as
amended in our opinion and o the bestof our information and according to the
explanations given to us:

ii}Thet:ﬁmpany does not have any pending litigations which would impact its

i) The Company has made provison, as required under the applicable law or
accounting standards, for material [oreseeable losses, if any, on long-term
contracts incuding derivative contracts

iii) There has been no delay in transferring amounts, required to be transterred,
to the Investor Education and Protection Fund by the Company.

2 As required by the Companies (Auditor's Report) Order, 2020 (“the Order”)
issued by the Central Government in terms of Section 143(11) of the Act, we give
in " Armexure B" a statement on the matters specified in paragraphs 3 and 4 of

| the Order. N
For A. 5. KOTHAWADE & CO.
Chartered Accountants
N
Place : Nashik (CA Anil Kothawade)
Date : 04/08/2023 M. Mo, (39083

UDIN : 23039083BG X AEHA062 FRN 105340



Annexure - A to the Auditors’ Repaort

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 [“the Act”)

We have audited the internal financial controls over financial reporting of Shreyas Fablech
Limited ("the Company”) as of 31* March, 2023 in conjunction with our audit of the
standalone financial statements of the Company for the yvear ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
linancial controls based on the internal contral over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ([TCAT). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,
2013,

Auditors’ Responsibility

Our responsibility is to ¢xpress an opinion on the Company's internal financial controls over
fimancial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Now™) and the Standards on Auditing, issued by ICAI and deemed o be
prescribed under section 143(10) of the Companies Act, 2013, b the extent applicable to-an
audit of internal financial controls, both applicable to anaudit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal comtrol based on the assessed risk, The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstaterment of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed o
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purpeses in accordance with generally
accepted accounting  principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3} provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
maberial cffect on the fnancial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal fnancial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Pinancial Reporting issued by the Institute of Chartered Accountants of India.

For A. 5. KOTHAWADE & C0O,
C ed Accountants

(CA Anil Kothawade) Place: Nashik
M. No. 039083 Date : (4/06/2023
FRN :105340W UDIN: 23039083 BGX AEH 4062




ANNEXURE A TO THE AUDITORS' REPORT

The Annexure referred to in our Independent Auditors’ Report to the members of the
Cmﬁ on the standalone financial statements for the year ended 31% March 2023, We
report that:

(i)

{11}

(iii)

{a)

(b)

(€]

(d}

fe)

(a)

{b)

(A} The Company has maintained proper records showing full particulars,
including  quantitative details and situation of Property, Plant and
Equipment;

(B) The Company has maintained proper records showing full particulars of
Intangible assets;

In our opinion and according to the information and explanations given to us, all
the Property, Plant and Equipment have been physically verified by the
Management at reasonable intervals, having regard to the size of the Company
and nature of its assets. No material discrepancies are noticed on such physical
veribication.

All the title deeds of immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee) di in the financial statements are held in the name of the company.

The company has not re-valued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

Mo proceedings have been initiated or are pending against the company as at
March 31, 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1968) and rules made thereunder.

As explained to us, the inventories have been physically verified by the
management during the year at reasonable intervale. In our opinion and
accordingly to the information and explanations given to us , the coverage and
procedure of such verification by the management is appropriate having regard
to the size of the company and the nature of its operations. No discrepancies of
10% or more in aggregate of each class of inventories were noticed on such
physical in aggregate of each class of inventories were noticed on such physical
verification of inventories when compared with the books of accounts,

Not Applicable,

The company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other
parties. Therefore, Paragraph 3{iii) (a), (b}, (c), (d}. (e} and {f) of the Order is not
applicable to the Company.




fiv} Paragraph 3(iv} of the Order is not applicable as there are no transactons of loans,
investment, guarantees, and security under provisions of section 185 and 186 of
the Companies Act 2013,

(v) The Company has nol accepted any deposits or amounts which are deemed to be
deposits as per the directives issued by the Resorve Bank of India and under
section 73 to 76 or any other relevant provisions of the Companies Act and the
rules made thereunder.

(wi) Pursuant to the rules made by the Central Govermment of India, the Company is
reqquired o maintain cost records as specified under Section 148(1) of the Act m
respect of its products. We have broadly reviewed the same, and are of the
opinion that, prima facie, the prescribed accounts and records have been made
and maintained,

(vii} (a) According to the information and explanations given to us and on the basis
of ocur examination of the records of the Company, the company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other slatutory
dues o the appropriate authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, wialth tax,
service tax, duty of customs, value added tax, cess and other material statutory
dues are in arrears as at 31 March 2023 for a period of more than six months from
the date they bacame payable.

"gta‘lulhe- Mature | Amoant ﬁem:ld to | Due | Date | Remark
of dues which the | date | of
Pues paym
relates ent
Mot Applicable

(b} According to the information and explanations given to us, there are no statutory
dues which have to be deposited with the appropriate authorities on account of
any dispute,

{wiii) According to the information and explanations given to us, there is no
transaction not recorded in the books of account that have been surrendered or
disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 19%61).

{ix) (a) Based on our audit procedures and according to information and explanabions
given to us, the Company has not defaulted in repayment of Loans or other
borrowings or in the payment of interest thereon to a financial institution or
bank or debenture holders during the year,

(k) The company is not a declared wilful defaulter by any bank or financial inshitub
or other lender: .

i€) Term loans are applied for the purpose for which the loans were obtained;

(d) Funds raised on short term basis have been utilised for short term purposes 2
VICE A Versa;



() The company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures:

(f) The company has not raised loans during the year on the pledge of securities held
in ifs subsidiaries, joint ventures or associate CoOmpanies;

(x)  f{a) According to the mformation and explanations given to us, Company has not
raise money by way of initial public offer or further public offer (including debt
Mﬂﬂmfnts] during the year and accordingly Paragraph 3(x) of the Order is not
applicable.

{b) The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
year and accordingly Paragraph 3{x) of the Order is not applicable,

{xi)  According to the information and explanations given to us, no fraud by the company
or no [faud on the company has been noticed or reported during the year,
Accordingly, the paragraph 3 (x) (b) and (¢} are not applicable to the company,

(xify ~Paragraph 3{xii) of the Order is not applicable as the company is not a Nidhi
Company,

(xiii) In our opinion and according to the information and explanations given to us, the
Company i in comphiance with Section 177 and 188 of the Companies Act, 2013
where applicable, for all transactons with the related parties and the details of
related party transactions have been disclosed in the standalone financial statements
as required by the applicable accounting standards.

(xiv] (&) In our opinion and according to the information and explanations given to us, the
company has an internal audit system commensurate with the size and nature of its
business.

(b) The reports of the Internal Auditors for the period under audit were considered
by the statutory;

{xv} According to the information and explanations given to us, the company has not
entered into any non-cash transactions with directors or persons connected with him
under the provisions of Section 192 of Companies Act, 2013,

(xvi) Faragraph 3(xvi) (a) (b} (c) and (d) of the Order is not applicable as registration u/s
451A of Reserve Bank of India Act 1934 and regulations there under is not required to
be obtained by the company,

{xvii}) According to the information and explanations given to us, The Company has not
incurred cash losses in the financial vear and in the immediately preceding financial Jm—
year.

(xwiil) According to the information and explanations given to us, there has been
resignation of the statutory auditors during the vear;

1

(xix) On the basis of the financial ratios, ageing and expected dates of realisation
financial assets and payment of financial liabilities, other information accompanying
the financial statements, the auditor's knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on
the date of the audit report that company is capable of meeting its labilities existng
at the date of balance sheet as and when they fall due within & period of one year
from the balance sheot date;



()  In our opinion and according to the information and explanations given to us, there
i$ no unspent amount under sub-section (3) of section 135 of the Act. Accordingly,
clauses Axx)(a} and 3(xx}(b) of the Order are not applicable.

(xxd) Paragraph 3{xxi) of the Order is not applicable, as provisions of Consolidation of
Financial Statements are not applicable to the company.

For A. 5. KOTHAWADE & 0.
Chartered Accountants

Mﬁ;ﬂ.ﬂ

(CA Anil m/) Place : Nashik

M. No. 039083 Date : 05-08-2023
FRN 105340 UIDMN: 23039%083BGX AEH4062




M/S, SHREYAS FABTECH LIMITED
FLOT NO, H-37, M. L. D. C. AMBAD, NASHIK 422 010
CIN NO. U25999MH2022PLC391593
BALANCE SHEET AS AT 31st MARCH, 2023  {Amount in Rs))

Note AS AT 315T AS AT 3185T
Mo MARCH, 2023 MARCH, 2022

Particulars

1. EQUITY AND LIARBILITIES
|m Shareholder's Funds
(a) Share Capital 100,000 -
(b} Reserves and Surplus 2 {2,87.000) -
(2} Non-Current Liabilities
{a} Long-term Borrowings 3 . =
(b) Deferred tax Liakilities 4 - -
13} Current Liabilities
(a) Short-term Borrowings
(b} Treade Payables &
-Total outstanding dues of Micro & Small 32,080 -
Enterprises
-Total outstanding dues of creditors other than - -
Micro,Small & Medium Enterprises
() Other Current Liabilities 25,000 -
() Shortterm Provisions B - =
Total Rs. 2,51, 050 | *

—

3,753,000 -

L

R |

TLL ETS

(1) Non-Current Assets

(a) Froperty. Plant & Equipments 9
{i} Property, Plant & Equipment -
{ii) Intangible Assets - -
(iii) Capital work-in-progress - -
(iv} Intangible assets under development - -

(b) Non-current Investments 1 - -

(c) Deferred tax Assets 11 - -

{d) Other non-current Assets 12 - -

[(2) Current Assets
(a) Current Investments - -
(b} Inventories 13 - 5
(¢} Trade Receivables 14 n :
(d) Cash and Cash Equivalents 15 105,000 -
(¢} Short-term Loans and Advances L - =
() Other Current Assets 17 4, D0 =
|(3) Miscellaneous Expenditure 18 1,400,000 :
Total Rs, 251,080 =
FOR AND ON BEHALF OF BOARD OF nmﬁcr'u"'n'i AS PER OUR REFORT OF EVEN DA
|FOR : M5 SHREYAS FABRTECH LI]I.'!ITE Q= FOR = A5 ]{'IJTH.HWADE & O,

E‘j‘ I CHARTERED ACCO
Shrevas K.Patel Lishma S Patal Ci\rj

Director Director A5 KOTHAWADE  FRN:105:
DIN: 01638788 DIN: 09344504 S DAD, PARTNER Place: Nashik
Place : Nashik M. N, 039083 Diate: 04082023
Date ; (4/08/2023 UDIN 23039083BGXAFHA062




- e —————— e
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCT 2023

{Amount in Rs. |
PARTICULARS ASAT MST MARCH, | AS AT ¥IS5T MARCH,
2003 H22
Authorizod Sl t':gpig.] -
LM KD E'qui.t}"'ﬂm'nﬁni e 10/ - mach 10,060,000 .
Issued, Subscribed and Pald up :-
i} 1,000 Eiqudey Shares of Rs. 10/~ each (Fully Paid-up) 1, 00,000
Total R, 1,0, (0
1} Diselosure pertaining to shares In the company held by cach shareholder halding mare than 5% of the total number
of shares llﬂﬂgﬂ']lh number of shares held
Expalty Shares [ of B 10/ each ) Mos | No/s |
Me. Shrevas Kanfilal Patel 0| e000%
Mirs, Lishma 5, Patel o0 | 00
2} There are no share reserved for {ssue ander option on contracts)’ commitments for the sale of shares/dislnvestment
3 Reconciliation of the number of sharos ﬂl.ll:ﬂ‘i:rﬂhiﬁd:ﬂu bEF':m:.in.ﬁand at the end of the reporting perind
Type of Shares As at March 31, 2123 A al Mirch 31, 20z

Mo of shares | Amount

Mo uf shares | Amount

|Equity Shares { of R 10/-each )

At the beginning of the period

Aukd; Issued duaring the vt

Less: Arought back durdng the yvear
Uhntstanding st the end of the porisd

of dividends and the repayment of capital
5) Shareholding of Pronwdors
Share held by proavters at the end of the year

5 I =
o0 | 10000
= I =

D | 100K

4} There are no rights, preferences and restrictions sttached to any class of shares inchuding restrictions on the distribution

Fromsters Mame | ™o, of Shares

i of Total Share

W Change During the

Mir-Shrevas Kantilal Patel | &b
Mlre. Ushma 8, Pabal I 3om
Snoit. Madhukania K. Patel | 2w
Mz Arjav 5. Patel | 200
. Rakesh V., Deore 1 200
Pir. Panka| K. Pamlya | 200
3

Mr. Kshama A, Bhalnagar |
2, RESERVES AND SURFLUS :
i} Profit and Loas Accounb

Az Per Last Balanee Shoot
Aakd - Profit ]:'l'|.1|.1|n||:|I ihe Yoar

%
%
2%
an
2%

(ELIALLY] |

i2,81,000

Total Ra,
TERM BORROWINGS
n e
HEL ;
Lowns and Advanees from Relabed Parties
Tokal Ha,

FOR AMD QN BEHALF OF BOARD OF MRECTORE.
FOR : M5, SHREYAS FARTECH LIMITED -

AS PER OUR REFORT OF EVEN DA TE.
FOR : A5 KOTHAWADE &

CHARTERED AC
W Bl o™=
|Shreyas K. Patal Ushma 5, Pite] 1 ASKOTHAWADE FRMN10S
Thirwctor Directar ) FARTMER Place; I,
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3ST MARCH 2023
{Amaount in Rs, |
AS AT 3FST MARC A5 AT 35T MARCH,
PARTICULARS % . 0133
4, DEFERRED TAX LIABILITIES [Net |:
An Per Lasi Balance Sheet
Add :Currend Year -
Todal Hs,
Secured Loans
Unssenired Loans :
i} Mr, Shrdas K. Faiel T EANNY 2
Total Ks. 3,73 M} =
6. TRADE PAYABLES DIUE FOR PAYMENT ;
Total Outstanding dues of Micro Enterprises and Small Enterprises
Expinses
Less than | Yaear 2180
Against Capital Coods
g Hhary T Year o
Gomds
Lis=s thory 1 Year -
Total Cutstanding dues Other than Micoo Enterprises and Soall Enterprises
Expenses
Lisis tham 1 Year =
2-3 Yaoars
Rbire than 3 Year
Gosinda
Lizzs tham 1 Year =
-3 Years
koo thaim 3 Year -
Total Rs. 12 0800
ZOTHER CURRENT LIABILITY ;
Aundiiors Bemunesatiom
Tirtal B,
FOE ANDON BEHALN OF BOARD OF DIRECTOR
FOR @ MS SHEEYAS FARTECH LIMITED
W A




PARTICULARS
=

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023

{Amount in Rs. |

S ISIOME

AS AT 15T MARCH,
M3

AS AT RST MARCH,
. |

Al FROVISION FOR EMPLOYEE BENEFITS

Emplovin's Benafit
B] OTHERS :

Provision For Taxabion

10 NON CURRENT INVESTMENT ;

Total Ks.

11, DEFERBED TAX ASSETS;

Total Hs,
A5 Por Last Balance Sheet

Sl 4Currem Year

12| OTHER NON-CURRENT AGSETS :
OTHER DEPOSITS &

Talal Rs.

13) INVENTORIES ;

Tudal Ra.

Tival Rs.

[Mote 2 1) Inventories in hand have been valued al oost.

2} The stock of inventories is as faken & cortified by the management,
14, TRADE RECEIVABLE ;

a} Secured, Comsldeted Good

b) Unsecured, Considered Good

Undisputed Trade receivables- Considersd good
Less than & months

& months = 1 voar

1-2 years

<} Doutiul

15, CASH ANE CASH EOUIVALENTS :

Cash {m Hand

[Ralances with Bank

Total He.

Faderal Bank Carreni Account Mo, 1286030055080

|I‘-D.It ANDON BEHALF OF BOARD OF IJII\'.EL_HJII'..'E-

105,060

FOR : M5, SHEEYAS FABTECH LIMITED

v,

Shreyas K. Pubel

Ushnua 5, Patel
DHrector

MM = (M &34TRE

DM - 5504




NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MST MARCH 2003

{Amount in Rs. |
PARTICULARS AS AT FI5T MARCH, AS AT FI5T MARCH,
ANFY il
LOANS AND ADWVANCES : - &
Oithars
Total Rs.
17 DOTHER CURRENT ASSETS
a) Goads and Service Tax Credit Ledger
Integrated Goods and Services Tax :
Cendral Gooda and Services Tax 2% i
Stabe Geaods anyd Services Tax 3440
Total Bs, LLE ]
18 MISCELLANEOUS EXFENDITURE ¢
i} Incorpration Experess SO0
i} Laase Dead Exponses 50,0KKD
Total Ex. 1,040, ENNE

FOR AND ON BEHALF OF BOARD OF DIRECTORS, ===
FOR : M/S. SHREYAS FARTECH LIMITED

W

Shreyas K. Fatel Uskima 5. Palel
[Hrector Lhrectar
DN - 11E3S7HE YA = (35




M/S. SHREYAS FABTECH LIMITED
FLOT NO. H-37, M. L. D. C. AMBAD, NASHIK 422 010
CIN NO. U2R9NH 2022 PLC391 593
P'rofit and Loss statement for the year ended 315t March, 2023 (Amount in Ks.)

Particulars Note No AS AT 315T AS AT 315T
MARCH, 2023 MARCH, 2022
L. Bevenue from operations 19 2
I Other Income 0 = 2
L. Total Incoma | {T+IT) - &
1V, Expenses:
Cost of materials consumed 21 - -
“hanges in inventories of finished goods, semi finished
cods, work-in-progress and Stock-in-Trade 22 % 2
Emplovee bencfit expenses 23 -
Finance costs 24
Depreciation and amortization expenses 25 - -
[Other expenses i3 2,81,000 =
Total Expenses| 2,81,000 -
V. Profit before exceptional and extraordinary items and
tax (I - TV} (251.0000)
VL Exceptonal ltems
VIL Profit before extraordinany items and tax R {2.81,0005
VI, Extraordinary ltems
I3 Profit before tax (%11 - V) {2.81,000) —
—
X. Tax expense:
(1) Currient tax
(2) Deferred tax
AL Profit{Loss) from the pericd from continuing,
operations (WII-WILL {Z,51.000)
XL Profit/ {Loss) for the period (X1 + XIV) {2,81.000)
XML, Barming per equity share;
1) Basic (28.10)]
FOIR AND ON BEHALF OF BOAR D OF DIIII-.'ET-["IEL'E. AS PER OUR REPORT OFF EVEN DATE.
: MPS SHREYAS FARTECH LIMITED e FOR : A S KOTHAWADE & C0,
p . CHARTERED acﬂnm
Shreyas K.Patel Ushma 5.Pat ///
Diiractor CHrector Y FRM:I08 %0
AR D BAETES DV Dodaniy Place Mashik
Place : Mashik Dhate: (4042023

Date : 4042033 UDIN 2H09083BGXARH 4062




NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2023

{Amount In Rs.)

PARTICULARS

2032-23 2021-22

19. REVENUE FROM OPE 8:
A} SALE OF PRODUCTS :
B} SALE OF SERVICES :

Cl OTHER OPERATING REVENUE :

20, OTHER INCOME :

5T OF MATERI O
1} _Raw Materjals
Opening Stock
Add : Purchases

Total Hs,

Total Rs.
MED

Less : Closing Stock

|21 Tools, Equipments and Consumable Stores
Opening Stock
Add : Purchases

Total Rs. (a)

Liess : Closing Stock
Total Rs. (b)

Packi il
Crpening Stock
Add ; Purchases

Less : Closing Stock
Total Rs. (¢

4] Im w Materia
Opening Stock
Add : Purchases

Less : Closing Stock
Total Rs, {d)
Total Rs. {a+brctd)

FOR AND ON BEHALF OF BOARD OF DIRECTORS.,
FOR : M/S. SHREYAS FABTECH LIMITED .

Mp" e

Ushma 5. Patel

Shreyas K. Patel
D¥irector Diirsctor
[DIN - 01638788 DIN - 09344504

AS PER OUR REPORT OF EVEN DATE
FOR 1 A. 5. KOTHAWADE & CO.
CHARTERED ACCOUNTANTS

A e
A==
o
A. 5 KOTHAWADE (| %

PARTNER
M. MO 039083




NUTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2023

{Amount In Rs.)
PARTICULARS | 22323 | 2021-22
5T OF HED GOODS AND W =M LESS ;
i) Closing Stock of Finished Goods
Less : Opening Stock of Finished Goods -
Total Rs.(a) -
ii) Closing Stock of Work-in-progress
Less : Opening Stock of Waork-in-progress -
Total Ra.(b) -
Total Changes in Stock of Finished Goods & Work-in-progress  (a+h) -
WEFITS *
Tatal Rs. -
24. FINANCE COST ;
Taotal Rs. ]
e D AMORTISATION SES ;
a) Depreciation
b} Amortisation -
Total Rs. -
|26. OTHER EXPENSES :
al Auditor's Remuneration :
i) Audit Fees 25,000
b} Miscellaneous Expenditure :
i} Consultancy Fees 2,56,000
Total Rs. 281,000

W -
Shreyas K. Patel Ushma S. Patel %
Director Director

FOR AND ON BEHALF OF BOARD OF DIRECTORS.
FOR : M/S. SHREYAS FABTECH LIMITED

DIN - 01638788 DN - (344504




M/S. SHEEYAS FABTECH LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDING 31st MARCH, 2023

Particulars

Cash Flow ating Activities

Met Income as per Profit & loss Account

Add: Depreciation & Amortisation Expenses
Operating Cash Flow Before Working Capital Changes

Adjustment For: Working Capital Changes
Increase in Accounts Receivable, Debtors

increase in Accounts Payable, Creditors
Increase in Current Liabilities

Increase in Provisions

Met Cash Flow From Operating Activities
Less:Taxes Paid{ After Adjustment for Deferved Tax)

|Cash Gencrated From Operations
B) Cagh Flow form Investing Activibes

AddiHons bo Fixed Assels

in Short Term Borrowings

Met Increase in Cash & Cash Equivalents
(Cash & Cash Equivalents At the Beginning of the Year
Cash & Cash Eguivalents At the End of the Year

Rs. Rs. '

281 ()
- 2,581,000
R 46,080
25,000
32,080
270,000

- 2,70,000

3,75.000 3,75,000

1,05,000

1,085,000

AS FER OUR REPORT OF EVEN DATE

FOR AND ON BEHALF OF BOARD OF DIRECTORS.,
FOR : M/S. SHREYAS FABTECH LIMITED

CHARTERED ACCOUNTANTS
v : ) foosvotade
Shreyas K.Patel Lishma S.P e '
Director Directar (A. 5. m FRN;I0G340W
DXIM: (D63ETHE DHIN: (344504 Partner Place: Mashik
Place : Nashik M., No. 039083 Drates 04082023
Date : (/082023 UDIN : 23033 83BGXAEH 4062

FOR 1 A. 5 EOTHAWADE & OO,




M/S. SHREYAS FABTECH LIMITED
PLOT MCk H-37, M. L DnC. AMBAD, NASHIK 422 010
TRADE PAYAELE AS ON 31ST MARCH, 2023
Total Outstanding dues of Micro Enterprises and Small Enterprises

PARTICULARS AMOUNT RS,
SUNDRY CREDITORS- EXPENSES LESS THAN 1 YEAR
AS Kothawade & Co. 7080
{Gretex Corporate Services Limited 25,000
Sub-total {a) 32,080

SUNDRY CREDITORS- GOODS LESS THAN 1 YEAR

Sub=total (b} -
Total Outstanding dues Sundry Creditors Other than Micro Enterprises and Small Enterprise
SUNDRY CREDITORS- EXPENSES

PARTICULARS AMOUNT HS.
SUNDRY CREDITORS- EXPFENSES LESS THAN 1 YEAR
Sub-total {c 5

SUNDRY CREDITORS- EXFENSES
PARTICULARS AMODUNT RS,
SUNDRY CREDITORS- EXPENSES MORE THAN 1-2 YEAR

Sub-total (d) -

SUMDRY CREDITONS EXPENSES
FARTICULARS ARCLNT /S,
SUNDRY CREINTORS- EXPENSES MORE THAN I YEAR

Sub-botal {e}] -

SUNDRY CREDITORS
Total Cubstanding dues Sundry Crédiiors Other than Micro Enterprizes and Smiall Enferprises
SUNDRY CREDITORS- COODS

PARTICULARS AMOUNT RS,
SUNDRY CREDITORS- GOODS LESS THAN 1 YEAR

Sub-total (f} r

SUNDRY CREDITORS- GOODS

PARTICULARS AMOLNT
SUNDRY CREDITORS- GOODS MORE THAN 1- 2 YEARS

Sub-total (g) -
SUNDRY CREIHTORS- COODS MORE THAN 2 YEARS

Sub-total (h) -

FOR AND ON BEHALF OF BOARD OF DMRE
FOR : M/S. SHREYAS FABTECH LIMITED &

ny A
|5l1.re-_||rm K. Patel Ushma 5, Patey :

Director Hrectar
DN - 63S7ES DM - (9349504




SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
{A) Accounting Policies
1. Basis of preparation

Shreyas Fabtech Limited has been incorporated on 04-10-2022.

For the Year ending 31% March 2023, these financial statements of the company
comprising of the Balance Sheet, Profit and Loss, Cash Flow Staternent togzether with
the notes have been prepared in accordance with Indian Accounting Standards
notified under the Companies Act, 2013,

2. Plant, Machinery and Equipment

Fixed assets are stated at cost, less accumulated depreciation / amortization. Costs
include all expenses incurred to bring the asset to its present location and condition.
Depreciation on Fixed Assets has been provided on the weitten Down Value method
as per the useful life prescribed in Schedule [1 to the Companies Act, 2013 on pro-rata
basis from the date of such addition or as the case may be up to the date of which the
assets has been sold, discarded, demolished destroyed and useful life is certified by
management. Residual Value at 5% has been considered for calculation. In case of
some assets the useful life has been provided by the Management.

3. Cash Flow Statement
Cash Flow statement for the current year has been prepared under Indirect Method.

4. Investments
Long-term investments and current maturities of long-term investments are stated at
cost, less provision for other than temporary diminution in value. Current
investments, except for current maturities of long-term investments, comprising
investments in mutual funds are stated at the lower of cost and fair value.

5 recognition
Revenues from contracts priced on a time and material basis are recognized when
services are rendered and related costs are incurred,
Revenues from the sale of equipment are recognized upon delivery, which is when
title passes to the customer. Revenues are reported net of discounts,




fr. Taxation
Current income tax expense comprises taxes on income from operations. Income tax
payable in India is determined in accordance with the provisions of the Income Tax
Act, 1961,

Deferred tax expense or benefit is recognized on timing differences being the
difference between taxable income and accounting income that originate in one
period and is likely to reverse in one or more subsequent periods. Assets and
liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date,

7. Inventories
Raw materials, sub-assemblies and components are carried at cost, Cost is determined
on a weighted average basis. Purchased goods-in-transit are carried at cost. Worksin-
progress is carried at cost. Stores and spare parts are carried at cost. Finished
goodsProduced or purchased by the Company are carried at cost. Cost includes direct
material and labour cost and a proportion of manufacturing overheads.

8. Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of
past event and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which reliable estimate can be made. Contingent liabilities are
not recognized in the financial statements. A contingent asset is neither recognized
nor disclosed in the financial staterents.

9. Earnings Per Share:
The Basic Earnings per Share is calculated by dividing the Net Profit for the period

attributable to equity shareholders on the number of shares outstanding at the end of
the year.,




(B} Notes on Accounts
1. Salaries include directors remuneration on account of salary Nil
{Previous Year Rs, Nil)

2. Sundry Creditors, Sundry Debtors, Loans & Advances and Unsecured Loans
have been taken at their book value subject to confirmation and reconciliation.

3. Consumption of Raw Material, Tools, Equipments and Consumable Stores
Packing Material and Forging Dies and press Tools has been arrived by adding
purchases to Opening Stock and deducted closing stock there from.

4. Payments to Auditors:-
Auditors Remuneration 2023 2022
Audit Fees 3 25,000 Nil
Total 25,000 MNil

3. Loans and Advances are considered good in respect of which company does
not hold any security other than the personal guarantee of persons,

6. Advance to others includes advances to concerns in which directors are
interested:

Current Year Previous Year
Name of Concern Closing Balance Closing Balance

7. Related Party disclosure

A} Related Relationshi

(T) Key Management Personnel
1) Mr, Shreyas K. Patel
2) Mrs, Ushma S. Patel
3) Mr. Rakesh V. Deore
4) Mr. Arjav S. Patel
5) Mrs. Kshama A, Bhatnagar




(IT) Relative of Key Management Personnel

Transactions with Related parties (Rs.)

Transacting during the year | Outstanding as on 31,/03 /2022

Key Relative of Key Relative of
Particulars Management | Key Management | Key
Personnel Management | Personnel Management
Personnel Personnel
Salary - - - -
Advance Paid = 4 " =
Remuneration
Paid . : = g

8. Major components of Deferred tax

As at 31.03.2023 As at 31.03,2022
Particulars (Es.) {Rs.)

A) Deferred Tax Liability - -
Add: During the year - =
Total - -
B) Deferred Tax Assets - -
Add :During the year - -
Total - =

Mt M Tax liabilities “&-E ) L -

9. % of imported & indigenous Raw material, Tools, Equipment's and
Consumable Stores, Packing Material and Forging Dies

2023 2022
% Amount % | Amount
Imported - - - -
Indigenous ~ F = I
10. Value of Imports 2023 7.1 .5
Raw Material Nil il
Machinery Nil Nii
Finished Goods Nil il
11. Expenditure in Foreign Currency Nil il
13, Earning in Foreign Exchange Nil Nil

Nil il




12, Following Ratios are disclosed

, . lamation for change in rakio
Particulars f_:n'enl EEE Variance E;e than 25% as nur;Fpireﬂ to &
ear Yoar
previous year
{a} Current Ratio, 0.35 - M. A
b} Debt-Equity Ratio, __ 373 : N. A
{c) Debt Service -
Coverage Ratio, = N. A
{d) Return on Equity -
Rato, - N A,
e} Inventory turnover -
| ratio, - N. A
(i Trade Receivables z
turnover ratio . M. A
(g) Trade payables .
furnover rakio - | Mo
{h) Net capital turnover -
ratio, - MN.oA.
(i) Net profit ratio, - E M. A
(i) Retum an Capital -
employed, . M. A
(k) Eetarn on
investmuml. NA NA | NA

In terms of Our Separate Audit Report of Even Date Attached.

For A. 5. KOTHAWADE & CO. For : SHREYAS FABTECH PRIVATE LIMITED
CHARTERED AEEDUHTﬁN )
L E,Uw 5 # .

A.S. KOTH ]
PARTNER Mr. Shreyas K. Patel Mrs. Ushma 5. Patel
Membership No. 039083 Sy =" Director Director
FREN NO : 105340W DIN 01638788 DIN 09344504

Date : - 04/08/2023

Place :- Nashik

UDIN :- 23039083BGXAEH4062
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