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INDEPENDENT AUDTTOR'S REPORT
TO THE MEMBERS
SHREYAS FABTECH LIMITED
I. Report on the Audit of the Financial Statements

lnlon
We have audited the accompanying Financial Statements of Shreyas fabtech
Limited ("the Company"), which comprise the Balance sheet as at March 3L"t,
2023, the Statement of Profit and Loss and the Statement of Cash Flows for the
year ended on that date, and a siununary of the significant accounting policies
and other explanatory information (hereinafter referred to as "the Financial

In our opinion and to the best of our information and accor@
glt", to us, the aforesaid Financia.l Statemenb grve the irrformation required by the

!9mgani9s Act,2013 ("the Act") in the manner so required and give a true and
fair view in conformity with the l\ccounting Standards prescribed-under section
133 of the Act read with the Co:mpanies (Accounting S-tandards) Rules, zCfJl6, as
amended, (" +9") and other accorrriting principles geierally accepted in [rdia, of
the state of affairs of the Company as at March 31.t, 2023, the profit and Loss and
its cash flows for the year ended on that date.

Basis for Opini
We conducted our audit of the Financial Statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our resporsibilities under
those Standards are further described inthe Auditoy's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lrstitute of Chartered Acccuntants of
krdia (ICAI) together with the independernce requirements that are relevant to our audit
of the financial statements under the provisions of the r\ct and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appr,cpriate to provide a basis for our audit opinion
on the Financial Statements.

Other Information - Board of Directors'Report

The Company's Board of Directo,rs is responsible for the preparation of other
information and presentation of its report (herein after called as "Board Report')
which comprises various information required under section 134(3) of the

Companies Act 20L3 but does rrot include the financial statements and our
auditor's report thereon.
Our opinion on the financial staternents does not cover the Other Information and

form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to
read the Other Information ancl in doing so, consider whether the Other
Information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is a material

misstatement in this Other Infornratiory we are required to report that fact. We
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Management's Responsibility for the Financial statements

The Company's Board of Directors is responsible for the matters rat"a i"
section 134(5) of the Act with respect to the preparation of these Firnncial
Statements that give a true and fair view of the financial positiory financial
performance, and cash flows of the Company in accordance with the AS and
other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safegparding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making fudgmenb and estimates that are
reasonable and prudenU and desigR, implementation and maintenance of
adequate intemal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material rnisstatemenL whether due to fraud or error.

In preparing the Financial Statements, rururgement is responsible for assessing
the Company's ability to continue as a going concern, disclosing as applicable,
matters related to going concern and using the going conceln basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic altemative butto do so.

The Board of Directors is responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor/s report that indudes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial
Statements.

As part of an audit in accordanc,e with SAs, we exercise professional judgment
and maintain professional skeptjLcism throughout the audit. We also:

i) Identify and assess the risls of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from
error, as fraud involv: collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal confrol.

ffim
Iross+ow/[N#ii) Obtain an understanding of intemal financial controls relevant to the audit in

order to design audit procedur,es that are appropriate in the circumstances.
Under section 143(3Xi) of the Act, we are also responsible for expressing our

ion on whether the has adequate intemal financial controls with



reference to financial statements in place and the operating effectivenesi of 
""cncontols

iii) Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclozures made by
fiumagement
iv) Conclude on the appropriateness of nunagemenfs use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concem. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditols report to the relatt-'d disclozures in the Financial Statements or, if
such disclosures are irradequate:, to modify our opinion- Our condusions are
based on the audit evidence obtained up to the date of our auditoy's report.
However, fufure events or conclitions may cause the Company to cease to
continue as a goingconcern

v) Evaluate the overall presentation, structure and content of the Financial
Statements, induding the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that adrieves fair
presentation

C. Materiality is the magnitude of rnisstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements inthe Financid Statements.

D. We communicate with those charged with goverumce regarding, among other
matters, the planned scope and timing of the audit and significant audit finding+
including any significant deficiencies in intemal control that we identify during
our audit.

E. We also provide those charged r,vith goveffurnce with a statement that we have
complied with relevant ethical requiremenb regarding independence, and to
communicate with them all relati.onships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

II. Report on Other Legal and Regulatorlz Requirements

1. As required by Secdon 143(3) of the Act, based on our audit we report that:

A. We have sought and obtained alll the information and explanations which to the
best of our knowledqe and belief rvere necessary for the purposes of our audit

B. In our opinioo proper books of a.ccount as required by law have been kept by
the Company so far as itappears from our examirultion of those books.

C. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash

Flow dealt with by this Report are in agreement with the relevant books of
account.

D. In our opinion, the aforesaid financial statements comply with the AS

specified under Section L33 of the Act, read with Rule 7 of the Companies

(Accounts) Rules,2014
E. On the basis of the written representations received from the directors as on

March 3L,*,2023 taken on record by the Board of Directors, none of the duectors
is disqualified as on March 31"t,2D23 from being appointed as a director in terms
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of Section le\) of the Act.

F. With respect to the adequacy of the intemal financial controls *ith reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure A". our report expresses
an unmodified opinion on the adequacy and operating effectiveness of the
Company's intemal financial conlrols with reference to financial statements.

G. with respect to the other matters to be induded in the Auditols Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 201.4, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

0 The Company does not have any pending litigations which *o"ta i-pu"t itt
4!41!tql positioh.
ii) The Company has made pror.ision, as required under the applicable law oi
accounting standards, for material foreseeable losses, rt any, on long-term
contracts induding derivative contracts
iii) There has been no delay in treursferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

2. As required by the companies (Auditoy's Report) order, 2020 (the orde/)
issued by the Central Govemmerrt in terms of Section 143(11) of the Ac! we give
in "AnnexureB" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

For A. S. KOTHAWADE & CO.

Place: Nashik
Date :04/08/2023
UDIN : 23039083BGXAEH4052

H"',tffi*
(CA Anil Kothawade)
M. No.039083
FRN:105340W
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Annexure - A to the Auditors, Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

. of the Companies Act,20L3 ("the Act")

We have audited the internal financial controls over financial reporting of Shreyas Fabtech
Limited ("the Comptry") as of 31"t March, 2023 tn conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of intemal control stated in the
Guidance Note on Audit of Lrtemal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of Lrdia (ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors' Responsibility

Our responsibi[ty is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Intemal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act,2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of intemal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of intemal control based on the assessed risk. The procedures selected depend
on the auditor's judgment including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we havr: obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over

ffi
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for extemal purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) providb reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a

material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improper rurnagement override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 3L't March 2023,based on the intemal control over
financial reporting criteria established by the Company considering the essential
components of internal cbntrol stated in the Guidance Note on Audit of Intemal Financial
Controls Over Financial Reporting issued by the Lrstitute of Chartered Accountants of India.

For A. S. KOTHAWADE & CO.

M. No.039083
FRN:105340W

Place: Nashik
Date: 04/08/2023
UDIN: 230390838GXAEH4062
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ANNEXURE A TO THE AUDITORS' REPORT

The Annexure referred to in our Independent Auditors' Report to the members of the
Company on the standalone financial statements for the yeaiended 31't March 2023, We
report that

(i) (u) (a) fhq Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipmen!

(B) The Company has maintained proper records showing full particulars of
Intangible assets;

(b) In our opinion and according to the information and explanations given to us, all
the Property, Plant and Equipment have been ptrysically verified by the
Management at reasonable intervals, having regard to the size of the Company
and nature of its assets. No material discrepancies are noticed on such physical
verification.

(.) All the tifle deeds of immovable properties (other than properties where the
comPany is the lessee and the lease agreements are duly executed in favour of the
lessee) disclosed in the financial statements are held in the name of the company.

(d) The company has not re-valued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

No proceedings have been initiated or are pending against the company as at
March 3L,2023 for holding any benami property under the Benami Transactions
(Prohibition) Act,1988 (45 of 1988) and rules made thereunder.

As explained to us, the inventories have been physically verified by the
management during the year at reasonable intervals. In our opinion and
accordingly to the information and explanations gtven to us , the coverage and
procedure of such verification by the management is appropriate having regard
to the size of the company and the nature of its operations. No discrepancies of
10% or more in aggregate of each class of inventories were noticed on such
physical in aggregate of each class of inventories were noticed on such physical
verification of inventories when compared with the books of accounts.

Not Applicable.

The compaoy has not made any inveshnents in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partrerships or any other
parties. Therefore, Paragraph 3(iii) (a), (b), (.), (d), (e) and (0 of the Order is not
applicable to the Company.

(")

(ii) (r)

(iii)

(b)
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(i") Paragraph 3(iv) of the Order is not applicable as there are no transactions of loans,
investment, guarantees, and security under provisions of section 185 and 186 of
the Companies Act 2013.

The Company has not accepted *y deposits or amounts which are deemed to be
deposits as per the directives issued by the Reserve Bank of lrdia and under
section 73 to 76 or Emy other relevant provisions of the Companies Act and the
rules made thereunder.

Pursuant to the rules made by the Central Govemment of hrdia, the Company is
required to maintain cost records as specified under Section 148(1) of the Acl in
respect of its products. We have broadly reviewed the same, and are of the
opinion that, prima facie, the prescribed accounts and records have been made
and maintained.

According to the information aurd explanations given to us and on the basis
of our examination of the records of the Company, the company is regular in
depositing undisputed statutory dues including Goods ana 

-services 
Tax,

provident fund, employees' state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory
dues to the appropriate authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, wealth tax,
service tax, duty of customs, value added tax, cess and other material stafutory
dues are in arrears as at 31st March 2023 for a period of more than six months from
the date they became payable.

According to the information and explanations glven to us, there are no statutory
dues which have to be deposited with the appropriate authorities on account of
any dispute.

According to the information and explanations grven to us, there is no
transaction not recorded in the books of account that have been surrendered or
disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961, (43 of 1961).

Based on our audit procedures and according to information and explanations
given to us, the Company has not defaulted in repayment of Loans or other
borrowings or in the payment of interest thereon to a financial institution or
bank or debenture holders during the year.

(b) The company is not a declared wilful defaulter by ^y bank or financial i
or other lender;

(c) Term loans are.applied for the purpose for which the loans were obtained;

(d) Funds raised on short term basis have been utilised for short term purposes
vice a versa;

("i)

(")

(vii) (a)

("iii)

(ix) (u)

(b)

Statute Nafure
of dues

Amount Period to
which the
Dues
relates

Due
date

Date
of
Paym
ent

Remark

Not Applicable



(e) The companl'_lras not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates oi joirit ventures;

(q Th9 comPany has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies; 

-

(*) (a) Accordinq to the inf-grmalion and explanations grven to us, Company has not
raise monel b-y way 

-of 
initial public offer or further public offer (incluiing aeUt

instruments) during the year and accordingly Paragra-ph 3(x) of the Order-is not
applicable.

(b) The company-las-not made any preferential allohnent or private placement of
shares or convertible debentures(fully, partially or optionally coirvertible) during ttre
year and accordingly Paragraph 3(x) of the order is not applicable.

(*i) According to the information and explanations given to us, no fraud by the company
or no fraud on the comp_any has been noticed or reported duiing the yeai
AccordinglY, the paragraph 3 (*) (b) and (c) are not applicable to the company.

(*ii) Paragraph 3(xii) of the Order is not applicable as the company is not a Nidhi
Company.

(xiii) In our opinion and according to the information and explanations grven to us, the
Company ls r1 compliance with Section 177 and 188 of the Companies Act, 2013
where_ applicable, for all transactions with the related parties and the details of
related Parq transactions have been disclosed in the standalone financial statements
as required by the applicable accounting standards.

(xiv) (u) In our _opinion and according to the information and explanations glven to us, the
comPany has an intemal audit system corilnensurate with the size and nature of its
business.

(b) Th" reports of the Intemal Auditors for the period under audit were considered
by the statutory;

(r") According to the information and explanations given to us, the company has not
entered into any non-cash transactions with directbrs or persons conneited-with him
under the provisions of Section 192 of Companies Act, 2013.

(x"i) Pg_rggrlqh 3(xvi) (a) (U) (.) and (d) of the Order is not applicable as registration u/s
45IA of Reserve Bank of India Act 1934 and regulations there under is not required to
be obtained by the company.

(*tii) According to the information and explanations given to us, The Company has not
incurred cash losses in the financial year and in the immediately preceding financial
year.

(xviii) According to the information and explanations given to us, there has been
resignation of the statutory auditors during the year;

(ri*) On the basis of the financial rati,os, ageing and expected dates of realisation o\
financial assets and payment of finiancial liabilities, other information accompanying
the financial statements, the auditor's knowledge of the Board of Directbrs and
mErnagement plans, we are of the ropinion that no material uncertainty exists as on
the date of the audit report that company is capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date;
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(**) [n our opinion and according to the information and explanations glven to us, there '

is no unspent amount under sub-secgon (5) of section fgS of the Act. Accordinglp
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(xxi) !3.ugt1p! 3(xxi) of the Order is not applicable, as provisions of Consolidation of
Financial Statements are not applicable to the compiuly.

For A. S. KOTHAWADE & CO.
Chartered Accountants

M. No.039083
FRN:L05340W

Place: Nashik
Date:05-08-2023
UDITN: 230390838GXAEH4062

ffi(CA Anil Kothawade)



I\4/S. SHRI]YAS FABTECH LIMITED
pLoT NO. H-32 M,,I. D. C. AMBAD, NASHIK 4220L0

CIN NO. U28999MH 2022PLC39L593
BATANCE SHEIIT 4q 481{]4ARCH, 2023 (Amount in Rs.)

Particulars Note
No

AS AT 31ST
MARCH,2023

AS AT 31.ST

MARCH,2022

(}
,)i
9

II. EOUITY AND LIABILITIES
l(1) Shareholder's Funds

I (") st"* crp.rl
I ful Reserves and Surplus
l(2) Non-Current Liabilities
r-

I (r) Long-term Borrowings

I (b) Deferred tax Liabilities
l(g) C,ro"rrt Liabilities

I (d sL"*.- B"-owings
I (b) Trade Payables

| -fotal outstanding dues of Micro & Small
I Enterprises

| -fotal outstanding dues of creditors othLer than

I Micro,Small & Medium Enterprises

I (c) Other Current Liabilities

I fal Short-term Provisions

I Total Rs.
III. ASSETStre

(a)Property, Plant & Equipments
(i) Property, Plant & Equipment
(ii) Intangible Assets
(iii) Capital work-in-progress
(iv) Intangible assets under development

(b) Non-current Investments
(c) Deferred tax Assets
(d) Other non-current Assets

(2) Current Assets

(a) Current Investrnents
(b)Inventories
(c) Trade Receivables
(d) Cash and Cash Equivalents
(e) Short-term Loans and Advances
(f) Other Current Assets

(3) Miscellaneous Expenditure
Total Rs.

1.

2

5

6

3

4

13

1,4

15
1.6

17
18

7

8

9

10
11

12

1,00,000
(2,91,000)

3,75,000

32,090

25,000

2,51,090

1,05,000

46,080
1,00,000

2,5L,0g0

\tp'
Shreyas K.Patel
Director
DIN:01"638788
Place: Nashik
DatezM/08/2023

\,e{dJ
Ushma S.Patel
Director
DIN:09344504

A. S. KOTHAWADE FRN:
PARTNER
M. NO.039083

FOR AND ON BEHALF OF BOARD OF DIRECIORS. AS PER OUR REPORT OF EVEN DATI
FOR : I\,I/S. SHREYAS FABTECH L

/ct

it
vr

Place: Nashil,
DatezM/08/21

UDIN :23039083BGXAEH4062

#%w
FOR : A. S. KOTHAWADE & CO.
CHARTERED ACCOUNTAAIiTS r;

KIg
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NOTES ON FINANCIAL STATI]MENTS FOR THE YEAR ENDED 31ST MARCH 2023

(Amount in Rs. )

PARTICULARS ASAT3lSTMARCH,
2023

AS AT 31ST MARCH,
2022

1. SHARE CAPITAL:
Authorised Share Caoital :-

1,00,000 Equity Shares of Rs. 10/- each

Issued,Subscribed and Paid up r
i) 10,000 Equity Shares of Rs. 10/- each (Fully paid-up)

Total Rs.

1000,000

1,00,000

1,00,000

[) Disclosure pertaining to shares in the company held by each shareholder holding more than S% of the total number
of shares alongwith number of shares held

Equity Shares ( of Rs. 10/- each ) No.'s I o/o No.'s I %
Mr. shreyas Kantital patet I ooo@

Mrs. Ushma S. patet ! sooo | 30.00 % I
2) There are no share reserved for issue under option on contracty' commitments for the sale of sharey'disinvestment
3) Reconciliation of the number of shares outstanding at the begilning and at the end of the reporting period
Type of Shares As at March 37,2023

No of shares I Amount
As at March 37,2022
No of shares I Amount

Equity Shares ( of Rs. 10/- each ) I
At the beginning of the period I

Add: Issued during the year 
I

Less: Brought back during the year 
I

Outstanding at the end of the period 
I

4) There are no rights, preferences and restrictions attached to any class of shares inc.
of dividends and the repa5rment of capital 

I
5) Shareholding of Promotors 

I
Share held by promoters at the end of tLe year I

itribution

I

10,000 | 1,00,000

l-
10000 | 1,00,000 I

luding restrictions on the dir

Promoters Name No. of Shares 7o of Total Share

% Change During the
yeat

Mr.Shreyas Kantilal Patel

Mrs. Uehma S. Patel

Smt. Madhukanta K. Patel

Mr. Arjav S. Patel

Mr. Rakesh V. Deore

Mr. Pankai R Pandya

Mr. Kshama A. Bhatnagar

2. RESERVES AND SURPLUS :

ii) Profit and Lose Account:
As Per Last Balance Sheet

Add : Profit During the Year

3. LONG TERM BORROWINGS:

SECI.JRED LOANS:
FROM BANKS T
UNSECURED:

Loans and Advances from Related Parties

Total Rs.

| 6000

I 3000

| 200

| 200

| 200

| 200

| 200

Total Rs.

ffi%

30%

27o

z/o

27o

z/o

(2.81.000)

(2,81,0001

FOR AND ON BEHALF OF BOARD OF DIRECTORS.
FOR : IvIlS. SHREYAS FABTECH LIMTTED

AS PER OUR REPORT OF EVEN

FOR: A.S.KOTHAWADE&C(

d'\^l&['\s
Shreyas K. Patel

Director
DIN - 01638788

CHARTERED ACCOI.INTANK

lr N^^ilr^ftary (8,
t

Ushma S. Patel

Director
DIN - 093114504

A.S.KOTHAWADE
PARTNER
M.NO.039083

fRN:10\
Place: Nas.

Date:0V0[
ffi

DATE.R
FRN \'T

1o534ow/ I
! -.zs)

^cc9
v2023

I

I

I
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NOTES ON FINANCIAL STATIiMENTS FOR THE YEAR ENDED 31ST MARCH 2023

(Amount in Rs. )

PARTICULARS AS AT 31ST MARCH,
2023

AS AT 31ST MARCH,
2022

4. DEFERRED TAX LIABILITIES (Net):
As Per Last Balance Sheet

Add :-Current Year

Total Rs.
5. SHORT TERM BORROWINGS :

Secured Loans

Unsecured Loans :

i) Mr. Shreyas K. Patel

Total Rs.

6.TRADE PAYABLES DUE FOR PAYMENT:
Total Outstanding dues of Micro Enterprises and Smaltl Enterprises

Expenses

Less than 1 Year

Against Capital Goods

Less than 1 Year

Goods

Less than L Year

Total Outstanding dues Other than Micro Enterprises and Small Enterprises

Expenses

Less than 1 Year

2-3 Years

More than 3 Year

Goods

Less than 1 Year

2-3 Years

More than 3 Year

Total Rs.

T.OTHER CI.]RRENT LIABILITY :

Auditors Remuneration

Total Rs.

3,75,000

3,75,000

32,080

32,080

25,000

25,000

FOR AND ON BEHALF OF BOARD OF DIR
FOR : IVI/S. SHREYAS FABTECH LIMTTED

ut\4dot
Ushma S. Patel

Director

DIN - 09344504

\s
Shreyas K. Patel

Director

DIN - 01638788



NOTES ON FINANCIAL STATI]MENTS FOR THE YEAR ENDED 31ST MARCH 2023

(Amount in Rs. )

PARTICULARS AS AT 31ST MARCH,
2023

AS AT 31ST MARCH,
2022

8. SHORT TERM PROVISIONS:
A) PROVISION FOR EMPLOYEE BENEFITS:

Employee's Benefit

B) OTHERS:

Provision For Taxation

Total Rs.
10) NON CURRENT INVESTMENT:

Total Rs.
11. DEFERREDTAX ASSETS :

As Per Last Balance Sheet

Add :-Current Year

Total Rs.

12) OTHER NON-CURRENT ASSETS:
OTHER DEPOSITS -

Total Rs.
13) INVENTORIES:

Total Rs.

Note : 1) Inventories in hand have been valued at cost.

2) The stock of inventories is as taken & certified by the management.
14. TRADE RECETVABLE:

a) Secured, Considered Good

b) Unsecured, Considered Good
Undisputed Trade receivables- Considered good

Less than 6 months
6months-1year
1-2yearc

c) Doubttul

Total Rs.

15. CASH AND CASH EOUIVALENTS:
Cash On Hand

Balances with Bank
Federal Bank Current Account No. 128602000350g0

Total Rs.

1,05,000

1,05,000

FOR AND ON BEHALF OF BOARD OF DIRECTORS.
FOR : I\4/S. SHREYAS FABTECH LIMITED I

$-
Shreyas K. Patel

Director
DIN - 01638788

\,&y0 ,;rr

Ushtna S. Patel

Director
DrN - 09344504
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NOTES ON FINANCIAL STATT|MENTS FOR THE YEAR ENDED 31ST MARCH 2023

(Amount in Rs. )

PARTICULARS AS AT 31ST MARCH,
2023

AS AT 31ST MARCH,
2022

16.SHORT TERM LOANS AND ADVANCES :

LOANS AND ADVANCES :

Others

Total Rs.

17. OTHER CURRENT ASSETS

a) Goods and Service Tax Credit Ledger

Integrated Goods and Services Tax

Cenhal Goods and Services Tax

State Goods and Services Tax

Total Rs.

23,040

23,M0

46,080

18. MISCELLANEOUS EXPENDITURE :

i) Incorporation Expenses

ii) Lease Deed Experues

Total Rs.

50,000

50.000

1,00,000

FOR

FOR

AND ON BEHALF OF BOARD OF DIRECTORS.

: I\4/S. SHREYAS FABTECH LIMITED

\s
Shreyas K. Patel

Director
DIN - 01638788

"&{oP
Ushma S. Patel

Director

DIN - @344504
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N{/S. SHREY/{S FABTECH LIMTTED
PLOT NO. H-32 M.I. D. C. AMBAD NASHIK 422070

cIN NO. U2tl999MH 2022PLC39a593
Profit and Loss statement for the year ended 31st March, 2023 (Amount in Rs.)

Particulars Note No
AS AT 31ST

MARCH,2023
AS AT 31ST

MARCH,2022

No
l.r
lut
A.+,sl

I. Revenue from operations
IL Other Income

III. Total Income

ost of materials consumed
nges in inventories of finished goods, semi finish,ed

work-in-progress and Stock-in-Trade
mployee benefit expenses

lFinance costs

lDepreciation and amortization expenses

lOther expenses

I rotal Expe,nses

I

lV. Profit before exceptional and extraordinary items and
Ita*

I

VI. Exceptional Items

VII. Profit before extraordinary items and tax

VIII. Extraordinary Items
IX. Profit before tax

X. Tax expense: 
]

(1) Current tax 
I

(2) Deferred tax 
I

XI. Profit(Loss) from the period from continuing 
I

operations 
I

I

XII. Profit/(Loss) for the period 
I

XIII. Earning per equity share: 
I

(1) Basic I

(rrr-IV)

(v-u)

l:z
I g+u)

t,,
1,,

;;
24

25

25

+(xr

2,81,000
2,8'L,000

(2,81,000)

(2,81,000)

(2,81,000)

(2,81,000)

(2,81,000)

(28.10)
FOR AND ON BEHALF OF BOARD OF DIRECTORS.
FOR : I\'IIS. SHREYAS FABTECH LIMITED

A. S. KbTHAWADE FRN:105340W
PARTNER Place: Nashik
M. NO.039083 Date:O4/O8/2023
UDIN :230390838GXAEH4052

AS PER OUR REPORT OF EVEN DATE.
FOR: A.S.KOTHAWADE&CO. I
CHARTEREDACCOI,]NTANTS I/?

M t(a(

\
\s

Shreyae K.Patel
Director
DIN:01638788
Place: Nashik
Date:M/OE/2023

dd,ord
Ushma S.P,

Director
DIN:09344504 (adi6:

tr/ rRru

s'iw

(vr-vrrD

NASTK



NOTES ON FINANCIAL STATET{ENTS FOR THE YEAR ENDED 31.ST MARCH,2023

PARTICULARS

SALE OFPRODUCTS:
) SALE OF SERVICES:

G

Total Rs.

Total Rs.
M

Opening Stock
Add: Purchases

Less : Closing Stock

Total Rs. (a)

Opening Stock
Add: Purchases

Less : Closing Stock

Total Rs. (b)

P

Opening Stock
Add: Purchases

Less : Closing Stock

Total Rs. (c)

Opening Stock
Add:Purchases

Less : Closing Stock
'Iotal Rs. (d)

To,tal Rs. (a+b+c+d)

FOR AND ON BEHALF OF BOARDOF DIRECT'ORS. AS PER OUR REPORT OF EVEN DATE.
FOR : A. S. KOTHAWADE &CO.

FOR : N{/S. SHREYAS FABTECH LIMITED

Ushma S. Patel
Director
DIN - 09344504

A. S. KOTHAWADE
PARTNER
M. NO.039083

NASTK



NOTES ON FINANCIAL STATEI,ENTS FOR THE YEAR ENDED 31ST MAR CH,2O2|

i) Closing Srockof F-inffia
Less : Opening Stock of Finished Goods

ii) Closing Stock of Work-in-progress
Less : Opening Stock of Work-in_progress

Total Rs.(a)

Total Rs.(b)'otal Changes in Stock of Finished Goods &

a) Depreciation
b) Amortisation

a) Auditor's Remuneration :

i) Audit Fees
b) Miscellaneous Expenditure :

i) Consultancy Fees

AND ON BEHALF OF BOARD OF DIREC:TORS,
FOR : WS. SHREYAS FABTECH LIMITED

Ushma S. Patel
Director
DIN - 093M504

rffi
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NT/S. SHREYAS I]ABTECH LIMITED
CASH FLow STATEMENT FoR TIrE YEAR ENDING 31st MARCH,zozg

Income as per Profit & loss Account
Add: Depreciation & Amortisation Expenses

Cash Flow Before Working Capital Changes

Adjustment For: Working Capital Changes
in Accounts Receivable,Debtors

rease in Accounts Payable,Creditors

in Current Liabilities
in Provisions

Cash Flow From Operating Activities
axes Paid(After Adjushnent for Deferred Tax)t

Generated From Operations

Increase in Cash & Cash Equivalents
& Cash Equivalents At the Beginning of the'Year
& Cash Equivalents At the End of the Year

2,81,000

LEI.,W

46,080

25,000

32,080

AND ON BEHALF OFBOARD OF DIRECTORS. AS PER OUR REPORT OF EVEN DATE.
: M/S.SHREYAS FABTECH LIMITED FOR : A. S. KOTHAWADE & CO.

CHARTEREDACCOUNTANTS I

Nr"r.*"'- \
(A. s.,KffiI;;-; FRN:105340w

LA\,lotJ

Director
DIN:09344504

Place : Nashik



VI/S. SHREYAS FA,BTECH LIMITED
PLOTNO. H-32 M. r. D. C. AMBAD NASHTK 422O1O

TRADE PAYABLE AS ON 31.ST MARCH,2023
Total Ou dues of Micro E and Small

PARTICULARS AMOUNTRS.
SUNDRY CREDITOR$ EXPENSES LESS THAN 1 YEAR

A.S.Kothawade & Co.

Gretex Corporate Services Limited
7,090

25,000

Sub-total (a) 34080

SUNDRY CREDITORS- GOODS LESS THAN l YEAR

Sub-total (b)
'otal Outstanding dues Sundry Creditors Other than Micro Enterprises and Small Enterprise

SUNDRY CREDITORS- E)(PENSES

PARTICULARS AMOUNTRS.

s\o
wlig

SUNDRY CREDITORS- EXPENSES LESS THAN 1 YEAR

Sub-total (c)

SUNDRY CREDITORS- E}IPENSES

PARTICULARS AMOUNTRS.

SUNDRY CREDITORS- EXPENSES MORE THAN 1-2 YEAR

Sub-total (d)

SUNDRY CREDITORS. EXPENSES

PARTICULARS AMOUNTRS.
SUNDRY CREDITORS- EXPENSES MORE THAN 2 YEAR

Sub-total (e)

SUNDRY CREDITOITS
Total Outetanding dues Sundry Creditors Other than Micro Enterprises and Small Enterprises

SUNDRY CREDITORS- GOODS
PARTICULARS AMOUNTRS.

SUNDRY CREDITORS- GOODS LESS THAN 1. YEAR

Sub-total (fl
SUNDRY CREDITORS. GOODS

PARTICULARS AMOUNT
SUNDRY CREDITORS- GOODS MORE THAN 1- 2 YEARS

Sub-total (g)

SUNDRY CREDITORS- GOODS MOR.E THAN 2 YEARS

Sub-total (h)

TOTAL(a+b+c+d+e+f+g+h) 32,080

FORAND ON BEHALF OF BOARD OF DIR
FOR : I\,YS. SHREYAS FABTECH LIMITED ;#%

toP'
Shreyas K. Patel

Director
DrN - 01638788

tt'ttad
Ushma S.

Director w
DIN - 093414504



SIGNIFICANT ACCOUNTING ]POLICIES AND NOTES ON ACCOUNTS

(A) Accounting Policies

l. Basis of preparation
imited .\0-2022.

For the Year ending 31* March 2023, these financial statements of the company
comprising of the Balance Sheet, Profit and Loss, Cash Flow Statement together with
the notes have been prepared in accordance with Indian Accounting Standards
notified under the Companies Act,2013.

2. Plant, Machinery and Equipment
Fixed assets are stated at cos! less accumulated depreciation / amortization. Costs
include all expenses incurred to bring the asset to its present location and condition.
Depreciation on Fixed Assets has been provided on the written Down Value method
as per the useful life prescribed in Schedule II to the Companies Act, 2013 on pro-rata
basis from the date of such addition or as the case may b" rp to the date of which the
assets has been sold, discarded, demolished destroyed and useful life is certified by
rranagement. Residual Value atio/o has been considered for calculation. In case of
some assets the useful life has been provided by the Management.

3. Cash FIow Statement
Cash Flow statement for the current year has been prepared under Indirect Method.

4. Investments
Long-term investrnents and current mafurities of long-term investments are stated at
cosf less provision for other than temporary diminution in value. Current
investments, except for current mafurities of long-term inveshnents, comprising
inveshnents in mufual funds are stated at the lower of cost and fair value.

5. Revenue recotnition
Revenues from contracts priced on a time and material basis are recognized when
services are rendered and related costs are incurred.
Revenues from the sale.of equipment are recognized upon delivery, which is when
title passes to the customer. Revenues are reported net of discounts.

ffi



6. Taxation
Current income tax expense comprises taxes on income from operafions. Income tax
payable in India is determined in accor:dance with the provisions of the Income Tax
4ct,1961.

Deferred tax expense or benefit is recognized on timing differences being the
difference between taxable income and accounting income that originate in one
period and is likely to reverse in one or more subsequent periods. Assets and
liabilities EIre measured using the tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date.

7. Inventories
Raw materials, sub-assemblies and components are carried at cost. Cost is determined
on a weighted average basis. Purchased goods-in-transit are carried at cost. Work-in-
Progress is carried at cost. Stores and spare parts are carried at cost. Finished
goodsProduced or purchased by the Company are carried at cost. Cost includes direct
material and labour cost and a proportion of manufacturing overheads.

8. Provisions. Contingent Liabilities and Contingent Assets
A provision is recognized when the Company has a present obligation as a result of
past event and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which reliable estimate can be made. Contingent liabilities are
not recognized in the financial statements. A contingent asset is neither recognized
nor disclosed in the financial statements.

9. Earnings Per Share:
The Basic Earnings per Share is calculated by dividing the Net Profit for the period
attributable to equity shareholders on the number of shares outstanding at the end of
the year.

ffi ffi



(B) Notes on Accounts
1. Salaries include directors remuneration on account of salary Nil

(Previous Year Rs. Nil)

2. Sundry Creditors, Sundry Debtors, Loans & Advances and Unsecured Loans
have been taken at their book value subject to confirmation and reconciliation.

3. Consumption of Raw Material, Tools, Equipments and Consumable Stores,
Packing Material and Forging Dies and press Tools has been arrived by adding
purchases to Opening Stock and deducted closing stock there from.

Auditors Remuneration 2023 2022
Audit Fees 25,000 Nil
Total 25,000 Nil

5. Loans and Advances are considered good in respect of which company does
not hold any security other than the personal guarantee of persons.

6. Advance to others includes advances to concerns in which directors are
interested:

Current Year Previous Year
Name of Concern Closing Balance Closins Balance

7. Related Party disclosure
(A) Related Parties and their Relationship
(I) Key Management Persorurel

1) Mr. Shreyas K. Patel
2) Mrs. Ushma S. Patel
3) Mr. Rakesh V. Deore
4) Mr. Arjav S. Patel
5) Mrs. Kshama A. Bhatnagar

4.

--ffisffi



(II) Relative of Key Management Personnel

Transactions with Related parties (Rs.)

Transacting during the year Outstanding as on 37 / 03 / 2022

Particulars

K"y
Management
Personnel

Relative of
K"y
Management
Personnel

K"y
Management
Personnel

Relative of
Key
Management
Personnel

Salary
Advance Paid
Remuneration
Paid

nents of Deferred tax
As at 31,.03.2023 As at 31,.03.2022

A) Deferred Tax Liabili

9. % of imported & indigenous Rarv material, Tools, Equipment's and
Consumable Stores, Packing Material and ins Dies

10. Value of Imports
Raw Material
Machinery
Finished Goods

1.L. Expenditure in Foreign Currency

13. Earning in Foreign Exchange

2023
Nil
Nil
Nil

Nil

Nil
Nil

2022
Nil
Nil
Nil

Nil

Nil
Nil

ffi



12. Following Ratios are disclosed :

Particulars Current
Year

Previous
Year Variance

Explanation for change in ratio by
more than 25oh as compared to
previous year

(a) Current Ratio, 0.35 N. A.
(b) Debt-Equity Ratio, 3.75 N. A.
(c) Debt Service
Coverage Ratio, N. A.
(d) Return on Equity
Ratio, N. A.
(e) Inventory turnover
ratio, N. A.
(f) Trade Receivables
furnover ratio N. A.
(g) Trade payables
furnover ratio N. A.
(h) Net capital turnover
ratio, N. A.
(i) Net profit ratio, N. A.
f) Return on Capital
employed, N. A.
(k) Return on
investment. NA NA NA

In terms of Our Separate Audit Report of
For A. S. KOTHAWADE & CO.
CHARTERED ACCOUNTANTS

Even Date Attached.
FoT : SHREYAS FABTECH PRIVATE LIMITED

A. S. KOTHAWADE
PARTNER
Membership No.039083
FRN NO :105340W
Date : - 04/08/2023
Place:- Nashik
UDIN :- 230390838GXAEH4052

. Shreyas K. Patel
Director
DIN 01638788

*4rr/!l

Mrs. Ushma S. Patel
Director
DIN 09344504

\r
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