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INDEFE}dDENT AUDITGtr{'S RET}CIITT

To the lVlembers of

SFIREYA"S FABTECH LIMITED

Report on the Financial Staterments

0pinion

We have audited the Financial Statements of SHREYAS FABTECH LIMITED, which

comprise the Balance sheet as at March 31st, 2A24, and the statement of Profit and

Loss (including Other Comprehensive Income), and staternent of cash flows for the

year then encled, and notes to the financial statements, including significant

accounting policies and other explanatory information.

In our opinion and to the i:est of our inforrnation and according to the explanations

given to us, the Financial Statements give the information required by the
-ompanies Act, 2013 ("the Act") in the manner so required and give a true and fair

view in conforrnity with the trndian Accounting Standards prescribed under section

133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2415,

as amended ('Ind AS'), and other accounting principles generally accepted in India,

of state of affairs of the Company as at 31st March 2024 and Profit and loss

(including Other Comprehensive Income), ar-rd its cash flows for the year: ended on

3Lst March2024.

Basis for Opinion

We conducterl our audit of the Financial Statements in accordance with the

Standarels on Auditing specified under section 143(10) of the Act (SAs). Our

responsibilities under those Standards are further described in the Auditor's

Respor-rsibilities for the Audit of the Financial Statements section of our report. We

are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India [CAI) together with the independence

requirements that are relevant to our audit of the financial statements under the

provisions of the Act ancl the Rules made thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the ICAI's

Code of Ethics. We believe that the audit evidence we have obtained is sufficier-rt and
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appropriate to provide a basis for our audit opinion on the Financial Sta



Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of other
information and presentation of its report (herein after called as "Board Report")
which comprises various information required under section 134(3) of the
Companies Act 2013 but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the Other Information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read
the other in-formation and, in doing so, consider whether the other information is
materially inconsistent with the Financial Statements, or our knowledge obtained
during the course of our audit or otherrvise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other informatic)n, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the AS and other accounting
principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and desigry implementation and maintenance of adequate internal financial
controls, that were operating effectivell, for ensuring the ,...r*.y and completeness
of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, the respective Board of Directors of the
companies are responsible for assessing the ability of the respective entities to
continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate their respective entities or cease operations, or
have no realistic alternative but to do so.

The respective Board of Directors of the companies are also responsible for
overseeing the financial reporting process.



Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
coliusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

' Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company incorporated in India, has adequate internal financial controls system
in place and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

' Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.



' obtain sufficient appropriate audit evidence regarding the financial information of
the entities and business activities within the company to express an opinion on the
Financial Statements.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and quaiitative factors in (i) ptanning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Financial statements.

We communicate with those charged with governance of the Company and such
other entities included in the Financial Statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal
controi that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguarcls.

From the matters corununicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Financial statements
of the current period and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1' A) As required by Section 143(3) of the Act, based on our audit we report that:
a) we have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid Financial Statements.

b) In our opinion, proper books of account as required
of the aforesaid Financial Statements have been kept
examination of those books.

c) The Baiance Sheet, the Statement of Profit and Loss (including other
Comprehensive Income), the Statement of Changes in Equity and the statement of
Cash Flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the Financial Statements.

by law relating to preparation
so far as it appears from our



d) In our opinion, the aforesaid financial statements comply with the AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,201.4.

e) On the basis of the written representations received from the directors as on
March 37st, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31,st, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness of such controls, refer to our separate
Report in "Annextrre A" which is based on the auditors'reports of the company and
its subsidiary companies incorporated in India. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of internal financial controls
over financial reporting of those companies.

B) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i) The Company does not have any pending litigations which would impact its
financial position.

i0 The Company has made provision, as required under the applicable law or
accounting standards, material foreseeable losses, if any, on long-term
contracts including derivative conkacts; if any.;

iii) There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

it) The Management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of thoCompany
("Ultimate Beneficiaries") or provide arry gaarantee, security or the like on
behalf of the Ultimate Beneficiaries.

v) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
rnyf our notice that has caused me/us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e) contain any material mis-statement.

vi) The company has not declared or paid any dividend during the year.



vii) The company has used accounting software for maintaining its books of
account for the financial year ended on 31st March 2024 which hur a feature
of recording audit trail (edit 1og) facility and the same has been operatecl
throughout the year for ali relevant transactions recorcled in the software and
during the course of our audit we did not come across any instance of auclit
trail feature being tampered with.

(C) With respect to the matter to be included in the Auclitor's Report under Section
197(76) of the Act:
In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 1"97 of the Act. The remutl"rrtio., paid to
any director is not in excess of the limit laid down under Section 197 ofthe Act. The
Ministry of Corporate Affairs has not prescribed other details under Section 1g7(16)
of the Act which are required to be commented upon by us.

2. As required by the Companies (Auditor's Report) order, 2020(,,the order,,)
issued by the Central Government of India in terms of sub-section (11) of section 143
of the Act, we give in the "Annexure A" a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

foTPATIL HIRAN JAIOO & Co.
Chartered Accountants

^lx'l\ ut/t I
U

CA Aniruddha ]ajoo
Partner

M No: 103246
FRN: 1,20117W

Place: Nashik
Date:05.09.2024
UD IN: 241.032.4681 ZXIr'{XS1}B



Annexure tt A" referred to in the Independent Auditors' Report

In terms of Companies (Auditor's Report) Order 2020, issued by the Central
Government, in terms of section 1,43(11) of The Companies Act, 2013, we further
report, on the matters specified in paragraph 3 and 4 of the said Order, as under :-

1,. In respect of Property, Plant & Equipment and Intangible Assets :

a) (A) The Plant, Property and Equipment as on 31st March 2024, have been
transferred in the books of the company on account of Business Transfer
agreement dated 23.08.2023 effective from 01.05.2023, hence the title is held
in the name of the promoter Mr. Shreyas K. Patel.

(B) The Intangible assets as on 3Lst March2024, have been transferred in the
books of the company on account of Business Transfer agreement dated
23.08.2023 effective from 01..05.2023. hence the title is held in the name of the
promoter Mr. Shreyas K. Patei.

b) In our opinion and according to the information and explanations
given to us, all the Property, Plant and Equipment have been physically
verified by the Management at reasonable intervals, having regard to the
size of the Company and nature of its assets. No material discrepancies are
noticed on such physical verification

c) A11 the title deeds of immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour
of the lessee) disclosed in the financial statements are held in the name of the
promoter Mr. Shreyas Kantilal Patel on account of Business Transfer
agreement dated 23.08.2023.

d) The Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

e) No proceedings have been initiated or are pending against the company as

at 31st March, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2. In respect of its inventories :

a) The Inventories were physically verified by the management at reasonable
intervals. In our opinion and according to the in{ormation and explanations
given to us, the coverage and procedure of such verification by the
management is appropriate having regard to the size of the company and
the nature of its operations. No discrepancies of 10% or more in aggregate of
each class of inventories were noticed on such physical verification of
inventories when compared with the books of accounts.

b) The company has not been sanctioned working capital limits from banks and
financial institutions on the basis of security of current assets at any point of
time during the year hence reporting under clause 3(iixb) of the Order is not
applicable.



5.

In respect of loans givery investments, guarantees and security :

During the year, the company has not made investments, provided any
guarantee or security or granted any ioans or advances in the nature of loani,
secured or unsecured to companies, firms, LLPs or any other parties hence the
provisions of Clause 3(iii) of the order is not applicabie to the Company.

Section 185 and 186 of the Act :

The company has not made investments, granted any loary provided any
guarantee or security to parties covered under Section 185 and 186 of the Act.
Accordingiy, the provisions of clause 3(iv) of the Order is not applicable to the
Company.

In respect of deposits accepted :

The Company has not accepted any deposit or amount which is deemecl to be
deposits from public within the rneaning of the directions issued by the
Reserve Bank of India, provisions of SectionsT3 to76 of the Act, any other
relevant provisions of the act and the relevant rules made thereunder.
Accordingly, the provisions of clause 3(v) of the Order is not appticable to the
Company.

Cost Records :

In our opinion and according to the inJormation and explanations provided to
us, the Company is not required to maintain cost records pursuant to the
Companies (Cost Records and Audit) Rules, 2014, u, pr"r..ibed by Central
Government of India under sub-section (1) of Section iq} d Companies Act,
201.3.

Statutory Dues :

According to the information and explanations given to us in respect of the
statutory dues:

i' Undisputed statutory dues including Goods and Services Tax, provident
fund, employees' state insurance, income tax, sales tax, servic e tax, duty of
customs, duty of excise, value added tax, cess and other statutory dues
have been regularly deposited by the company with the appropriate
authorities during the year;

ii' According to the information and explanations given to us, no undisputed
amounts payable in respect of the aforesaid dues were outstanding as on
the last day of the financial year for a period of more than six months from
the date they became payable.

7.



8. Undisclosed Income:

According to the information and explanations furnished by the management
and based on the audit procedures carried out during the course of au-dit, we
have not come across any transactions not recorded in the books of account
which have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act,\961.

9. Default in repayment of loans :

a) In our opinion and according to the information and explanations given
to us, the company has not defaulted in the repayment loans or other
borrowings or in the payment of interest thereon to any lender.

b) According to the information and explanations given to us the on the
basis of our audit procedures, we report that the company has not been
declared wilful defaulter by any bank or financial institution or
government or any government authority.

c) The Company has not taken any term loan during the year and there are
no unutilized term loans at the beginning of the year hence the reporting
under clause 3(ix)(c) is not applicable to the company..

d) According to the inJormation and explanations furnished to us, the audit
procedures performed by us and on an overall examination of the
financial statements of the company, we report that no funds raised on
short-term basis have been used for long-term purposes by the company.

e) According to the information and explanations furnished to us and on an
overall examination of the financial statements of the company, we report
that the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

0 According to the information and explanations furnished to us and the
audit proceclures performed by us, we report that the company has not
raised any ioans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

10. In respect of Capital raising:

a) The Company has not raised any moneysby way of initial public offer or
further public offer (including debt instruments) Accordingly, clause
3(x)(a) of the Order is not applicable.
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b) According to the information and explanations given to us and on the

basis of our examination of the records of the company, the Company has

not made any preferential allotment or private placement of shares or

convertible debentures (fully, partially or optionally convertible) during

the year hence the clause 3(x)(b) of the Order is not applicable.

Frauds:

a) Based on the audit procedures performed for the purpose of reporting the

true and fair view of the financial statements and as per the information

and explanation furnished to us by the management, no fraud on or by

the company has been noticed or reported during the year.

b) As there was no fraud on or by the company that have been noticed

during the year, the question of reporting to Central Government through

Form ADT-4 does not arise.

c) As represented to us by the management, there are no whistle blower

complaints received by the comPany during the year.

Nidhi Company:

In our opinion, the Company is not a Nidhi Company. Therefore, the

provisions of ciause 3(xii) of the Order are not applicable to the Company.

Related Party Transaction :

In our opinion and according to the information and explanations given to us,

the transactions with related parties are in compliance with Section 177 and
188 of the Act, where applicable, and the details of the related party
transactions have been disclosed in the standalone financial statements as

required by the applicable accounting standards.

Internal Audit:

a) In our opinion and based on our examination, the company does not have

an internal audit system commensurate with the size and nature of its
business and is not required to have an internal audit system as per the

provisions of section 138 of the Companies Act, 2013.

b) Since the company is not required to have the internal audit system hence

the clause 3(xiv)(b) is not applicable to the company.

Non-Cash Transaction:

Based upon the audit procedures performed and the information and

explanations furnished by the management, the company has not entered into

12.

13.

1.4.

15.



any non-cash transactions with directors or persons connected with them.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to
the Company.

16. Registered ry's 45IA of RBI Act,1934:

a) In our opinion and according to the information and explanations
furnished to us, the company is not required to be registered under
section 45IA of the Reserve Bank of India, 1934 and, accordingly, the
provisions of clause 3(xvi)(a) of the Order are not appiicable to the
Company.

b) In our opinion and according to the information and explanations
furnished to us, the company has not conducted any Non-Banking
Finance or Housing Finance Activity and hence the provisions of Clause
3(xvi)(b) of the Order are not applicable to the Company.

c) In our opinion and according to the information and explanations
furnished to us, the Company is not a Core Investment Company and
accordingly the provisions of Clause 3(xvi)(c) of the Order are not
applicable to the Company.

d) In our opinion and according to the information and explanations
furnished to us, the group do not have any Core Investment Company
and accordingly the provisions of Clause 3(xvi)(d) of the Order are not
applicable to the Company.

17. Cash Losses :

The Company has not incurred cash losses in the current and in the
immediately preceding financial year.

18. Auditor Resignation :

There has been no resignation of the statutory auditors during the year and
accordingly, requirement to report on Clause 3(xviii) of the Order is not
applicable to the Company.

19. Capacity to meet Liabilities :

According to the information ancl expianations given to us and on the basis
of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
that company is not capable of meeting its liabilities existing at the date of the



balance sheet as and when they fali due within a period of one year from the

Balance Sheet date. We, however, state that this is not an assurance as to the

future viability of the company. We further state that our reporting is based

on the facts upto the date of the audit report and we neither give any

guarantee nor any assurance that all the liabilities falling due within a period

of one year from the balance sheet date, will get discharged by the company

as and when they fall due.

20. Corporate Social Responsibility :

Since the provisions of Section 135 of the Companies Act, 2013 with regard to

corporate social responsibility are not applicable to the company hence clause

3(xx) of the Order is not applicable.

21. Consolidated Financial Statements :

The reporting under clause 3(xxi)

standalone financial statements of

has been included in respect of said

is not applicable in respect of audit of

the Company. Accordingly, no comment

clause under this report.

forPATLL HIRAN JAJOO
Chartered Accountants

\OV,/\ /
U

CA Aniruddha ]ajoo
Partner

M No: 103246
FRN: 1201\7W

Place: Nashik
Date:05.09.2024
UD IN : 24103246812XMX8598
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SIGNIFICANT ACCOUNT'ING T'OLICIES AND NOTES TO ACCOUNTS

(A) Accounting Policies

1. Basis of preoaration
For the Year ending 31st March, ZUz4,these financial statements of the company

comprising of the Balance Sheet, Profit and Loss, Cash Flow Statement together with
the notes have been prepared in accordance with Indian Accounting Standards

notified under the Companies Act,2073.

The Financial Statements have been prepared in accordance with the generally

accepted accounting principles in India under the historical cost convention on

accrual basis, except for certain financial instruments which are measured at fair
value. These financial statements have been prepared to comply in all material

aspects with accounting standards notified under section 133 and other relevant

provisions of the Companies Act, 2013 Accounting Standards (AS) issued by the

Institute of Chartered Accountants of India (ICAI), Guidance note issued by ICAI.

2. Plant, Property and Equipment
Fixed assets are stated at cost,less accumulated depreciation / amortization. Costs

include all expenses incurred to bring the asset to its present location and condition'
Depreciation on Fixed Assets has been provided on the written Down Value method

as per the useful life prescribed in Schedule II to the Companies Act, 20L3 on pro-rata

basis from the date of such addition or as the case may be up to the date of which the

assets has been sold, discarded, demolished destroyed and useful life is certified by

management. Residual Value atSo/ohas been considered for calculation. Title of all

the assets is not held in the name of the company, as the assets have been

transferred on account of Business transfer agreement dated 23.08.2023.

3. Cash Flow Statement
Cash Flow statement for the year ending 31.03.2024hasbeen prepared under Indirect
Method.

4. Inveshnents
Long-term investments and current maturities of long-term investments are stated at

cost,less provision for other than temporary diminution in value. Current
investments, except for current maturities of long-term investments, comprising

investments in mutual funds are stated at the lower of cost and fair value.

5. Revenue recognition
Revenues from contracts priced on a time and material basis are recognized when

services are rendered and related costs are incurred.
Revenues from the sale of finished goods in case of local sales are recognized upon

delivery and in case of ex-works sales are recognized when the goods leave factory

premises, which is when title passes to the customer. In case of Export sales are

recognized when the goods reach the port/airport and in case of ex-works sales are

recognized when the goods leave factory premises

NASI'(



6. Taxation
Current income tax expense comprises taxes on income from operations. Income tax

payable in India is determinedl in accordance with the provisions of the Incotne Tax

Act,1961.. Deferred tax expense or benefit is recognized on timing differences being

the difference between taxable inr:ome and accounting income that originate in one

period and is likely to reverse in one or more subsequent periods. Assets and

liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date.

7. Inventories
Raw materials, sub-assembliels and components are carried at cost. Cost is determined

on a weighted average basis. Purchased goods-in-transit are carried at cost. Work-in-
progress is carried at cost. Stores and spare parts are carried at cost. Finished goods

Produced or purchased by the Company are carried at cost. Cost includes direct
material and labour cost and a proportion of manufacturing overheads.

8. Provisions. Contingemt Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of
past event and it is probable that an outflow of resources will be required to settle the

obligation, in respect of which reliable estimate can be made. Contingent liabilities are

not recognized in the financi:rl s;tatements. A contingent asset is neither recognized

nor disclosed in the financial statements.

9. Foreign Currency Trarnsactions
Initial Recognition Foreign currency transactions are recorded at the exchange rates

prevailing on the date of the transaction. Realized gains and losses on foreign

exchange transactions during thre year are recognized in the statement of Profit and

Loss. Exchange difference in respect of foreign currency loans/liabilities relating to

fixed assets are accounted in the statement of Profit and Loss. Exchange Difference all

exchange differences are recogrrized as income or as expenses in the statement of
Profit and Loss during the period in which they arise.

L0. Earnings Per Share:
The Basic Earnings per ShaLre is calculated by dividing the Net Profit for the period

attributable to equity shareholders on the number of shares outstanding at the end

ofthe year.

11. Government Grants :''

The Company has receiv,ed government grant which is a revenue receipt and

considered in profit and loss; account.

(B) Notes to Accounts
1. Salaries includes directors remuneration of Rs.34,00,000/-

2. Sundry Creditors, Sundry Debtors,

have been taken at their book value

and certification of the m.anagement.

Loans & Advances and Unsecured Loans

subject to confirmation and reconciliation



3. Consumption of consumables and raw material has been arrived by adding
purchases to opening Stock and deducted closing stock there from.

Loans and Advances are considered good in respect of which company does not
hold any security other than the personal guarantee of persons.

Advance to others includers advances to concerns in which directors are
interested:

Current Year Previous Year
Name of Concern Closing Balance Closing Balance
Stru Fabtech India LLP 2,27,93,704 (Debit

Balance)

6. Related Party disclosure
(A) Related Parties and their Relationship

l'l) Kev Manasement Personnel
L. MR- SHREYAS KANTILAL PATEL
2. MR. RAKESH VITTHALRAO DEORE

flll Related Entities

4.

Sr.
No.

Name of Entity Relationship

1 Stru Fabtech India t,LP Directors of the Company are Designated Partners
in LLP

Transactions with Related parties Rs.

Transactions during the
year Transactions as on 311 031 2023

Particulars

Key
Management

Personnel

Relatives and
Entities of

Key
Management

Personnel

Key
Management

Personnel

Relatives and
Entities of

Key
Management

Personnel

Unsecured Loan
Received

3,25,00,000 Nil Nil Nil

Unsecured Loan
Repaid

23,00,000 Nil Nil Nil

Remuneration
Paid to
Mr. Shreyas K
Patel

L2,00,000

Nil
Nil Nil

6H%
ww



Mr. Rakesh V.
Deore

20,00,000 Nil NiI NiI

Purchases of Goods

from Related
Parties

Nil 5,02,02,022
Nil

Advance Paid to
Related Parties Nil 2,27,93,704

alor components of Def'erred tax
Particulars As at 3'1..03.2024

(Rs.)
As at 31.03.2023

(Rs.)
A) Deferred Tax Liabilig, Nit Nil
Add: During the year NiI Nil
Total Nit N
B) Deferred Tax Assets
Add: During the year Nil
I otal 21,06,345 Nil
Net Deferred Tax Assets,/[A-B) -27,06,345 Nil

% of imported & indigenous raw material, consumables and packing materials
and Machine Snaresand Machine

2024 2023
o/o Amount o/o Amount

Imported 0.16 4,25,612
(lncluding Custom

DUW-)

Nil Nil

Indigenous 99,BIL 26,'1,0,'1,L,21,I Nil Nil

L2. Expenditure in Foreign Curlency

M

ffi



in Fore
Curency 2024 INR 2023 INR

$ 13,09,315.79 10,99,96,964 Nil Nit
SEZ Sales 27,L4,942 Nil Nil

L3.

In terms of Our Audit Report of Even Date Attached.

For PATIL HIRAN IAIOO & CO.
CHARTERED ACCOUNTANTS

::::ffi
PARTNER
Membership No. L03246

FOT: SHREYAS FABTECH LIMITED

RAK DEORE

\$

DIN:01638788

SHREYAS K PATEL
MANAGING DIRECTOR

DIN:05122982

Date :- 05-09-2024
PLACE : - Nashik
UDIN : - 24L03246BIZXMX8698

FRT REG. }IO.

1 2011 7lY



SHREYAS FABTECH LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS ON 31ST MARC}I,2O24

1. SHAREHOLDER'S FUNDS r
NOTE NO.1: SHARE CAPITAL i

1. The Authorised Capital increased from 1,00,000 shares of Rs. 10/- each to 1,90,00,000 shares of Rs. 10/- each vide EGM

resolution dated July 28,2023.

2., The Paid-up share capital increased from 10,000 shares of Rs. 10/ - eachto 5,49,739 shares via Business Transfer

Agreement taking all business assets and liabilities of M/s. Shreyas Engineers and issuing equivalent value of shares for a

consideration of Rs. 215/- per share vide Board Resolution dated Auguslzg,2023.

3.Bonus Shares of Rs. 10/- each has been issued to existing shareholders on11./L2/2023 No's 8,795,824

Amount Rs. 87,958,240 / -

DISCLOSURES PERTAINING TO SHARE CAPITAL

1 A reconciliation of the number of shares outstanding at the beginning and at the end of the

reporting period

As on March 31,2024 As on March 3'1.,2023

Particulars Equity Shares

Amount Rs.

Equity
Shares

Amount Rs,Numbet Number

Shares outstanding at the beginning of the
year

10,000 1,00,000

lhares Issued during the Year 93,35,563 9,33,55,630 10,000 1,00,000

3hares bought back during the Year

Shares outstanding at the end of the year
93,45,563 9,34,55,630 10,000 1,00,000

2 There are no rights, preferences and restrictions attached to any class of shares including

restrictions on the distribution of dividends and the repayment of capital.

3 Disclosure pertaining to shares in the company held by each shareholder holding more than

5 % of the total number of shares alongwith the number of shares held

There are no share reserved for issue under option or contracts/commitments for the sale of

shares/disinvestment

5 Shareholdinq of Promoters :-

Shard Capital As On March 37,2A24 As on March 3'1,,2023

Authorised
Equity Shares of Rs. 10/- each

Issued, Subscribed & Paid up

Equity Shares of Rs. 10l- each

Number Amount Rs. Number Amount Rs.

1,90,00,000 1"9,00,00,000 1,00,000 10,00,000

93,45,563 9,34,55,630 10,000 1,00,000

fotal Rs. 93,45,563 9,34,55,630 10,000 1,00,000

Name of Shareholder As On March 31,,2024 As on March 37,2023

No. of Shares held % of Ftrolding No. of Shares
held

% of Holding

Mr. Shreyas K. Patel 92,77,563 99.27% 6000 60.00%

Mrs. Ushma S. Patel 51,000 0.5s% 3000 30.00%

Shares held by promoters at the period ending 31st March, 2024
% Change
during the

year
Promoter Name No. of Shares % of total shares

Mr. Shreyas K. Patel 92,77,563 99.27% 65.45Y"

Mrs. Ushma S. Patel 51,000 0.55% 1600.00%

Mr. Rakesh V. Deore 3,400 0.04% 1600.00%

Mr. Ariav S. Patel 3,400 0.04To 1600.00%

Ms. Kshama A. Bhatnagar 3,400 0.04% 1600.00%



SHREYAS FABTECH LIMITED
Regd. Office: - Plot No- H-32 MIDC Amba{ Nashik L22010

cIN NO. U 28999MH2022PLC391'93
Notes on Financial Statements for the year ended as on March 91,2024

Amount Rs. in Lakhs
) Reserves & Surplus

Particulars As on March 31.,2024
As on March 31,

2023
i) Securities Premium Account:-
Opening Value

Addition during the year

Closing Value

ii) Profit and Loss Account:-

As Per Last Balance Sheet

Adcl : Profit During the Year

226.88

226.88

-2.81.

488.76 -2.81
Tota 712.83 -2.81

Long Term Borrowings

Particulars As on March 31,2024
As on March 31,

2023
SECURED r

UNSECURED

'Iotal Rs.

Total Rs.

4 Long-Term Provisions

Particulars As on March 31,,2024
As on March 31,

2023
(a) Provision for Gratuity

Total Rs.

66.92

66.92

Short Term Borrowings

Particulars As on March 37,2024
As on March 31,

2023
A) From Banks:

a) H. D. F. C. OD AccountNo. 9W98805689200

UNSECURED

B) From Directors and Related parties:
i) Loan from Director:-

i) Mr. Shreyas K. Patel

147.83

8.64 3.75
Total Rs. 156.48 3.75

z^-
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6 Trade Payable

Particulrutl As on March 31,2024
As on March 3L,

2023
(i) MSME

(ii) Others

(iii) Disputed Dues - MSME

(iv) Disputed Dues - Others

150.31

418.49

.32

Total Rs. 568.80 .32

Trade Payable Ateing Schedule for ther period ended March g'I..,2024

Particulars
Outstanding for following period from due date of payment

TotalLess than 1

Year
L-2 Years 2-3 Years More than 3 Years

(D MSN4E 150.31 150.31
(ii) Others 478.49 418.49
(iii) Disputed Dues
- MSME
(lv) LJlsputed Dues

- Others

7 OTHER CURRENT LIABILITIES

Particularsr As on March 3'1,,2024
As on March 31,

2023
A) PAYABLE TOWARDS EMPLOYEE.S BI]NEFITS T

Emplol.sgs Contribution towards E.il.I.C.

Employers Contribution towards E.S.I.C.

Emplol,pss Contribution towards Pr,ovident Fund

Employers Contribution towards Provident Fund

Enrployees Profession Tax

Directors Remuneration

Salarv and Wages

B) OTHER CURRENT LIABILITY r
Statutorv Dues Pavable:-

Tax Deducted At Source (TDS)

Tax Collected at Source (TCS)

lntegrated Goods and Service Tax (l{3ST)

Central Goods and Service Tax (CGS;I)

State Coods and Service'Iax (SGST)

Central Goods and Service Tax (CGSIT)-IICM

State Coods and Service Tax (SGST)- RCM

Others:-

\,1r. Shreyas K. Patel

e) ApVANCE FROM CUST

a) Nlettler Toledo India Pvt. Ltd.

[.r) Cumrnins India Ltd(SEZ)

D) OTHERS PAYABLE

Electricity Expense

Auditors Remuneration

Credit Card Expenses

Vehicle Fuel Expenses

Consulting Charges KrN

0.04

0.18

0.73

0.79

0.10

1..60

10.40

2.63

0.06

20.24

18.82

18.82
0.30
0.30

302.00

90.00

8.37

0.69

0.81

7.63

0.13

1.80

0.00
0,00

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.25

0.0t)

0.00

0.00

//"t-)- \Ui\ Total Rs. 480.44 0.25

lld{ - -r(\€\\g
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SHORT-TERM PROVISIONS

Particulars As on March 31,2024
As on March 31",

2023
Provision For Taxation

llill,rlo^ [,, [,,[;l,

273.

tI

26

us

'Iotal Rs. 227.23

ro NON.CURRENT INVESTMENT

Particulars As on March 31-,2024
As on March 31,

2023
I Investments in Equity Shares

Shares With Thane Janta Sahakari Co-op. Bank Ltd.,

Shares With Shamrao Vitttral Co-op Bank Ltd.,

5.00

0.50

'Iotal Rs. 5.50

11 DEFERREDTAX ASSEry(LIABILITIES)

Particulars As on March 31,2024
As on March 31,

2023
Opening Balance

r\dd : Current Year 21,.05

21..05

12 OTHER CURRENT ASSETS

Particulars As on March 31,2024
As on March 31,

2023
OTHER DEPOSITS r

i) M.S. E. D. C. L- Non Refundable

ii) M. S. E. D. C. L- Refundable

iii) Cas Deposit

iv) Gratuity Fund with L. I. C.

v) Telephone Deposit

vi) Securitv Deposits with RTA

vii) Rent Deposit paid to Mr. S K. Patel (Deposit against Leased Premist

viii) Water Dcposit

0.40

2.36

0.05
19.76
0.20

0.31

16.00

0.11

Total Rs. 39.L9

I3 INVENTORIES

Particulars As on March 31.,2024
As on March 31,

2023
i) Raw Material

ii) Work-in-Process

40L.04

112.68

Total Rs. 513.72
i Inventories in hand have been valued at cost.

ii The Stock of inventories is Certified by the Management ,ffi.leru
MX,
\%AD,y
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11 TRADE RECEIVABLES
As on March 31,

2023As on March 31,2024

799,76

1 - 2 Years

Less than 6 Months

Months - 1 Year

More than 3 Years

Less than 6 Months

Months - 1 Year

More than 3 Years

Less than 6 Months

More than 3 Years

fG&
\bng

51..21.



i5 CASH & CASH EQUIVALENTS

Particulars As on March 31,2024
As on March 31,

2023
Cash In Hand (As certified by Mana,*ement)

Balances with Bank I
Federal Bank Ltd., Current Account No. 128602000350g0

Kotak Mahindra Bank Ltd., Accoun t N o. 46717 21750

Thane |anta Sahakari Bank Ltd Account No. 045140200000O1

Deposits with Banks i
a) H. D. F. C. Bank Ltd.,

1..33

2.81.

6.73

0.06

454.73

1.05

Total Rs. 465.O7 L.05

16 SHORTTERM LOANS & ADVANCES

As on March 3'1.,2024
As on March 3L,

2023

A) LOANS & ADVANCES r
Stru Fabtech LLP

Staff and Worker Loan

Advance From Customer

Plastomen Pipings Pvt Ltd

Aakaar Medical Technologies Pvt. Ltd.,

Girnbal Technologies

Inmode lndia Pvt Ltd

Leader Medical Systems Pvt Ltd
EIca Quality Systems&Calibrafions Pvt Ltd
MVKini&Co
SKKolhal&Co.
Ashwini Industries

Baarco Lesrtech Pvt Ltd.,

D B Associates

Nikam Industries

Shivan-r Steels and Tubes Pvt Ltd
Saras Enterprises

Someshwar lv{etal Pvt Ltd (OPC)

227.94
9.86

2.05

3.00

0.76

20.00

23.00

0.08

0.08
0.04
0.02

0.051

0.851

0.101

0.081

0.0s1

0.ml

ffi



BALANCES WITH GOVERNMENT AL'THORITIES
a) Aclvance [ncome f ax

b) Tax Deducted at Source

c) Tax Collected at Source
l

d) Balances with Electronic Cash Lq{gr
CGST

SGS]'

ICST

e) Balances with Electronic Credit [49!g;e1

CGSl'

SCST

ICST

f) Central Coods and Service Tax ITC Re,ceivable

g) State Goods and Service Tax Il'C Receivable

i) Prepaid II{PCB Expenses

y) Prepaid l-ease Deed Expenses

k) Prepaid Vehicle Insurance

l) Central Coods and Service Tax ITC For March-24

nr) State Goods and Service Tax ITC For March-24

n) Integrated Goods and Service l'ax ITC For March-24

o) Prepaid Workman Insurance

p) Shreyas Fabtech INC

q) Prepaid Factory Insurance

r) GSTI{eceivable Mr. Shreyas K. Patel

17 MISCELLANOUS EXPENDITURE

As on March 3L,2024
As on March 31,

2023

Miscellanous Expenditure

\€.'
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SHREYAS FABTECH LIMITED
Regd. Officer -Plot No- H-37, MIDC Ambad, Nashik 42010

cIN NO. U28999MH2022PLC391593
Notes on Financial Statements for the year ended March 31,2024

Amount Rs. in

18 REVENUE FROM OPERATIONS

Particulars
For the year ended March

31,2024

For the year ended

March 31,2023

A) SALE OF PRODUCTS r
Domestic Sales

Export Sales

B) SALE OF SERVICES r
Labour Charges

C) OTHER OPERATING REVENUES T.

a) Scrap Sales

t) Net Gain/ (Loss) on Foreign C)urrencl' Translation

c) Dutl' Drawback Received

2363.29

171.6.1.2

0.64

46.U
9.68

9.47

0.00

0.00

0.00

0.00
0.00

0.00

Total Rs. 3546.03 0.00

19 OTHER INCOME

Particulars
For the year ended March

3A,2024
For the year ended

March 31,2023
Rs. Rs.

a) Bank Dividend Received

b) lntcrest

1.35

15.96

0.0c

0.00

Total Rs. 17.31

20 COST OF MATERIAL CONSUMED

Particulars
For the year ended March

3a,2024
For the year ended

March 31,2023

1) Raw Materials:-
Opening Stock

Add : Purchases

Less : Closing Stock

Sub'total (a)

Consumption of Consumable and Tools

Openitrg

Acld:-Purchase

Less:-Closing Stock

SubTotal(b)
Import Stores and Consumab:le:-

Openirrg Stock

Arid : Purchases

Less : Closing Stock

{i,ub Total (c)

Total ( a+b+c )

3)

2433.75

2433.75

401,.04

2032.71

0.00

176.37

't76.37

0.00

176.37

0.00

4.26

4.25

0.00

4.26

2213.33 fr
Vr<fr.,\,%
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21 MANUFACTURING COST

a) Power, Fuel and \{ater Charges

b) Lrbourthilgps
c) l,oading and Unloac{ing Charges

d) Raw Material Testing and Inspection Charges

e) Repairs to Electrical Equiprnent

$ Repairs to Plant and Machinery

g) Carriage Inward

h) Factory Rent

i) Clearing and Forwarding Charges

Total Rs.

5.93

z0{ 01

0.55

1..37

0.43

4.43

17.26

17.60

0.31

332.53

).? CHANGE IN INVENTORIES OF FINISHED GOODS, WIP AND STOCK IN TRADE

Particulars

i) Closing Stock of Finished Goods &: Serni Finished Goods
Less : Opening Stock of Finished Goods &

Semi Finished Goods

Sub Total (i)

ii) Closing Stock of Work-in-Process

Less : Opening Stock of Work-in-f'rocr:ss
Sub'total (ii)

For the year ended March
3,^,2024

For the year ended
March 31,2023

112.68

0.0c

112.68

Total Rs. 112.58

23 EMPLOYEE BENEFIT EXPENSES

Particulars

a) Wages, Salaries and Bonus

b) Labour and Staff Welfare

c) Employer's Contribution in Prrovi,lend Fund

d) Employer's Contribution ilr E.S.l.tl.

e) Director's Remuneration
t) CratuiW Provision

g) GratuiW Paid

h) LIC Fund Management

for the year ended March
3L.2024

For the year ended
March 31.2023

153.14

6.60

6.77
2.00

34.00

80.89

3.71,

0.12

Total Rs. 287.24

24 FINANCE COST

Particulars

a) Interest Expenses

b) Bank Charges

c) Bills Discounting Charges

For the year ended March
3L,2024

For the year ended
March 31,2023

15.42

1.90

0.33

Total Rs. 17.65

25 DEPRECIATION &AMORTIZATION

a) Depreciation

b) Amortisation

Particulars
For the year ended March

31.2024
For the year ended

M:rch i'l - 2O23

38.73

0.2c

Total Rs. 38.93 lE>ilEG'E.
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For the year ended March
31,2024

a) Rent, Rates and Taxes r
i) Professional Tax

ii) Granrpanchayat Tax

b) Interest, Penalty and Late fees on Statutory Dues :-

i) Interest on T.D.S

ii) Interest on Custom Duty

c) Auditors Remuneration :-
i) Audit Fee

d) Selling and Distribution Expenses i
i) Vehicle Fuel

ii) Carraige Outward

iii) Sales Promotiorr

iv) Foreign Travelling expenses

r') Travelling e\penses

vi) Clearing and F-orwarding Exp,:nses

vii) Repairs to Delivery Vehicle

viii) Vehicle Insurance

ix) Repairs to Vehicle

e) Miscellaneous Expenditure i
i) Securi$ Charges

ii) Annual Custodian Fees

iii) Donation

iv) Consulting Charges

v) Computer Expenses

vi) Printing and Stationary

vii) Factory Miscellaneous Expenses

viii) ISIN Joining Fees

ix) Telephone Expenses

x) Trademark Registration Fees

xi) Office Expenses

rii) Postage and Courier

riii) MCA Compliance Expenses

xiv) Membership and Subscription Expenses

xv) Stamp Duty paid for lncrcase of ;\uthorised Capital

xvi) ISO Consulting Fees

xvii) Listing Processing Fees

xviii) Lease r\greernent Fees

xvix) MPCB Expenses

xx) Repairs to Factory Building

xxi) Factory lnsurance

xxii) Branch Incorporation

ffi



SHIIEYAS FABTECH LIMITED
cIN NO. U28999MH2022PLC391593

14.TRADE REC:EIVABLES As on 31st 2024 Amount Rs. In

Less Than 1 Year

) Undisputed Trade Receivables - Considered Good
Conrmscope Czech Republic s.r.o.

Commscope India Pvt Ltd

Commscope Technologies LLC

Cur-nmins lnclia Lttl

Cumrnins India Ltd(CPG)

Cummins Technologies I Pvt Ltd(PHP)

Koso India Pvt Ltd

Maruthi Industries

Mcttlcr Toleclo India Pvt Ltd

R K Control Instruments Pvt Ltd

I'ATA Cummins Pvt Ltd

Robotmation Pvt Ltd

lobal Wind Power [.td

ffi
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SHREYAS FABTECH LIMITED
cIN NO. U 28999MH20221' LC397593

6.1I{ADE PAYABLES As on 31st March, 2024

MSME PAYABLE

Himi Shippine Services Pvt. Ltd

Banco Aluminium Ltd
Bharati-AHS Powertech Pvt Ltci

Om Pack and Paper Solutions
Plastomen Pipirrss fut Ltd

Pristine' Robowelci Pvt Ltd
Ral-rul Packwell Industries

SK Formulations India Pvt Ltr'l

Stru Fabtech India LLP

Access Industries

TOTAL MSMEPAYA
THAN MSME PAYABLE

Inmode India Pvt Ltd
Leader Meclical Systems Pvt Ltd

Akkard Mehta & Co. LLP

Elca Quality Systems&Calibrationsr I\t Ltd

MVKini&Co

Pal Securitv Force

R NI Trar-rsport Service

Shreo Laxmi Transport Services

Ashtavinayak Enterprises

Baarco Lesrtech Pvt Ltd.,

Dhruva Automation & Controls f\,t Lh,l.,

S'
HI
$,'

*L/'
Khandelw'al Business Corporation



Particulas Less Than 1 Yeil YEAR - 2
.EAR

IYEAR-3
rEAR

\,IORE TTL\N
} YEAR

TOTAL

MSME PAYABLE

Maharahstra Commercial Cenhe 0.93 0.93

Mahavir Industries 9.38 9.38

Mangal Tradeers 0.26 o.2(

Maruti Distributors 3.52 3.52

Maunsiri Tools 1.32 1..32

M K Enterprises 1,.19 7.79

Nasik Technological Consulting Cernter 0.0( 0.00

Nikam Industries 0.0c

Om Force 0.01 0.01

Om lndushies 7.86 7.8C

Orchid lndustries 3.63 3.6-'

Prxrnam Fabrication 0.69 0.69

Pranav Iayesh Choksi 60.0c 60.0c

Prem Industries / -.).' 7.3?

P S Steel Tubes Private Limiterl 20.01 20.01

Sanket Enterprises 0.24 0.24

Sansmit Enterprises 0.02 0.02

Saras Enterprises 0.m

Selwel Marketing Services 0.93 0.93

Shivam Steels and Tubes Pvt Ltd 0.0c

Shivam Ultra Coatins 0.03 0.03

SIC Profile Inclustries 70.84 70.8C

Singh Engineers 4.45 4.15

SKM Stc.els Ltd 54.5: 54.53

Someshwar iVletal Pvt Ltd (OPC) 0.0c

Source Point 0.28 0.21

VAISHNAVI STONE METALS 2.08 2.08

Viiav Steel 15.01 15.01

Wins Enterprises 0.21 0.21

Yash Electricals 0.M 0.04

(II) TRADE P.{Y,{BLE TOTAI- 418.49 /- 418.49

FOR AND ON BEHALF OF BOARD OF DIRECTORS.

SHREYAS FABTECH LIMITED

\$
Sl{REYAS K, PATEL
MANAGING DIRECTOR

Place: Nashik
DATE:05-09-2024

N
l*
.Yv))
a//

RAKE
DIRE

'*re95rr-
/t;
Si
tsl
w6{

.ltvmlO)


	Notice.pdf
	Directors report
	Shreyas Fabtech Financial Statement 24

